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Representative Ml es To: \Ways and Means

HOUSE BI LL NO. 1346

AN ACT TO PROVI DE THAT WHEN THE M SSI SSI PPl DEVEL OPMENT
AUTHORI TY PROVI DES AT LEAST FI FTY PERCENT OF THE FUNDS FOR CERTAI N
PRQJECTS WTH A TOTAL PRQJECT COST OF $500, 000. 00 OR LESS AND
VH CH ARE DESI GNED TO PROMOTE ECONOM C DEVELOPMENT | N THE STATE,
THEN ANY ENTI TY RECEI VI NG FUNDS FOR THE PRQJECT SHALL G VE A
PREFERENCE TO M SSI SSI PPl BUSI NESSES | N CONTRACTS AND PURCHASES
FOR GOCDS AND SERVI CES RELATED TO THE PRQIECT; AND FOR RELATED
PURPOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. The followi ng words and phrases shall have the

meani ngs ascribed in this section unless the context clearly
i ndi cates ot herw se:

(a) "Entity" neans a county, nunicipality, planning and
devel opnment district, econom c devel opment authority or other
sim |l ar organization.

(b) "Funds" means funds derived fromany source,
including, but not limted to, state funds, comunity devel opnment
bl ock grant funds, other federal funds and funds received from
private sources, which are adm nistered by the M ssissipp
Devel opnent Authority and are provided to an entity by any nethod
for a project described in this act.

(c) "M ssissippi business” neans a corporation,

i ndi vi dual , partnership, association, organization or other entity
that is (i) domciled in Mssissippi, (ii) subject to M ssissipp
income tax laws, (iii) subject to Mssissippi sales tax |aws, and
(iv) has one (1) or nore enployees who are domciled in
M ssi ssi ppi and subject to M ssissippi incone tax |aws.

SECTION 2. \Whenever the M ssissippi Devel opnment Authority
provides at least fifty percent (50% of the funds for a project
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with a total project cost of five hundred thousand dollars
($500, 000. 00) or less and which is designed to pronote economc
devel opnment in the state, then any entity receiving funds for the
project shall give a preference to M ssissippi businesses in al
contracts and purchases for goods and services related to a
project. In order to be eligible for the preference, a
M ssi ssi ppi business nust satisfy all requirenents necessary to
provi de goods or services to an entity for the project. The
M ssi ssi ppi Devel opnment Authority may establish a fornula for
granting the preference required in this section which nust
i nprove the conpetitiveness of a M ssissippi business's proposal
to provi de goods or services by at |least five percent (5% when
conpared to such a proposal froma business that is not a
M ssi ssi ppi busi ness. The M ssissippi Devel opnent Authority may
adopt rules and regul ati ons necessary to inplenent and adm ni ster
the provisions of this section.

SECTION 3. This act shall take effect and be in force from
and after July 1, 2001.
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