M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2001

By:

©CoOoO~NOUIT~WNE

To: Educati on;

Representative Gist (By Request) Appr opr i at i ons

HOUSE BI LL NO. 1237

AN ACT TO CREATE THE M SSI SSI PPl CHI LD EQUI TY TRUST FUND; TO
REQUI RE THE STATE BOARD OF EDUCATI ON AND THE PUBLI C EMPLOYEES
RETI REMENT SYSTEM TO | MPLEMENT THE TRUST FUND, TO REQUI RE THE
CREATI ON OF AN EARLY CHI LDHOOD NONATTENDANCE REG STRATI ON
CERTI FI CATE FOR | NDI VI DUALS WHO ELECT NOT TO ENRCLL I N M SSI SSI PP
EARLY CHI LDHOCOD EDUCATI ON; TO PROVI DE THAT NO PERSON SHALL BE
ELI G BLE FOR PARTI Cl PATION I N THE TRUST FUND UNLESS A CERTI FI CATE
WAS FI LED ON H S BEHALF; TO REQUI RE THE DEPOSI T OF CERTAI N FUNDS
| NTO THE TRUST FUND ON BEHALF OF EACH | NDI VI DUAL WHO HAS FI LED A
CERTI FI CATE; TO REQUI RE THE | NVESTMENT SECTI ON OF THE PUBLI C
EMPLOYEES RETI REMENT SYSTEM TO | NVEST THE FUNDS; TO REQUI RE THAT
THE MONEY IN THE TRUST BE PAID OQUT TO THE CH LD WHEN CERTAI N
CONDI TI ONS ARE MET; AND FOR RELATED PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. (1) There is created in the Public Enpl oyees

Retirement System a special trust fund to be known as the
"M ssissippi Child Equity Trust Fund,"” which shall be adm ni stered
by the State Superintendent of Public Education and the Public
Enpl oyees' Retirement System The noney for the fund shall cone
fromcertain funds due to school districts under the M ninmum
Education Program These funds shall be transferred to and
managed by the Public Enployees' Retirement System

(2) The State Superintendent of Public Education shal
pronmul gate rules and regul ations for the adm nistration of the
program

(3) To facilitate the adm nistration of this act, the State
Superi ntendent of Public Education shall develop an early
chi | dhood nonattendance registration certificate which shall be
made avail able to the parent, guardian or custodian of any
ki ndergarten-age child at the sanme |ocation that the child is

eligible to be enrolled in the Mssissippi Early Chil dhood
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Education Program The certificate shall be designed to obtain
the follow ng information:

(a) The nane, address and date of birth of any early
chi | dhood-age child who is eligible to enroll in the M ssissipp
Early Chil dhood Educati on Program

(b) The nanme and address of the parent, guardian or
custodi an of the early chil dhood-age child;

(c) Certification that the parent, guardian or
custodi an of the kindergarten-age child has el ected not to enrol
the child in the Mssissippi Early Chil dhood Education Program
and

(d) The signature of the parent, guardian or custodi an
of the early chil dhood-age child and the date signed.

The State Superintendent of Public Education shall furnish a
sufficient nunber of the early chil dhood nonattendance
registration certificates to each school district each year when
the programis inpl enented.

(4) The failure of a parent, guardian or custodi an of any
ki ndergarten-age child eligible to enroll in the Mssissippi Early
Chi | dhood Education Programto conplete a kindergarten
nonat t endance registration certificate shall not be unlaw ul;
however, failure to properly conplete and submt the early
chi | dhood nonattendance registration certificate shall prevent
funds frombeing transferred to the child' s account for that year.

(5) Before Septenber 16 of each year, each school district
shall submt to the State Superintendent of Public Education a
copy of each early childhood nonattendance registration
certificate received for the current school year. The state
superintendent shall deposit each child' s pro rata part of M ninmum
Education Program funds to the child' s personal Child Equity Trust
Fund Account. For children not enrolling in kindergarten, the
anount shall be the statew de per capita M ni num Educati on Program

funding for that year. For children electing to attend first,
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second and third grade classes not having assistant teachers, the
anount shall be that child s per capita share of assistant teacher
sal aries and benefits for that year. The district shall provide
cl asses both with and wi thout assistant teachers. The district
may place a child having an early chil dhood nonattendance
registration certificate in a class served by an assistant teacher
in order to solve scheduling difficulties. The contribution to
the child's trust fund account shall not be reduced because of
such placenent. |If extra funds are needed to suppl enent the

assi stant teacher salary, the funds shall be taken on an equal
percentage basis fromthe salaries of all admnistrators in the
district. Kindergarten, first, second and third grade children
who attend private schools or are officially in home school are
eligible to participate in the Mssissippi Child Equity Trust
Fund. A child nust be a citizen of the United States and a
resident of Mssissippi to participate in this program Parents,
guardi ans or custodi ans of private and honme school children shal
conplete the early chil dhood nonattendance registration
certificate in the same manner as those attending public school.
The superintendent of the public school district shall furnish the
forns and collect and transmt these forns to the State

Superi ntendent of Public Educati on.

(6) The State Superintendent of Public Education shal
transfer the funds deposited to each child' s account to the Public
Enpl oyees' Retirenment System each year along with an accounting of
the amount to be credited to each child' s account. The retirenent
system shall administer the Child Equity Trust Fund separate from
other funds it manages. At |east once per year, the earnings of
each individual account shall be credited to that account. This
fund shall be managed and audited in the sane manner as funds in
t he other accounts nmanaged by the Public Enpl oyees' Retirenent

System
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(7) A child who has an account in the Child Equity Trust
Fund may claimthe funds to go to college, trade school or for
other legitimte educational activity on or after reaching
ei ghteen (18) years of age or graduating from high school. For
chil dren under eighteen (18) years of age, the funds shall be
di sbursed to the parent, guardian or custodian by the Public
Enpl oyees' Retirenment System upon receipt of a certificate of
adm ssion of the child to a legitimte educational entity. The
State Departnment of Education shall maintain a |list of
educational entities deened legitinmate for purposes of this act.
For children over eighteen (18) years of age, all funds in an
i ndi vi dual 's account shall be disbursed directly to the individual
upon receipt of a certificate of adm ssion of the child to a
| egitimate educational entity. Any tinme after the child reaches
twenty-five (25) years of age, the funds nay be transferred
directly to the child without restrictions.

(8) For the purposes of this act, "early chil dhood
education" includes public school kindergarten and public school
first grade, second grade and third grade classes having an
assistant teacher in addition to the regular teacher.

SECTION 2. This act shall take effect and be in force from
and after July 1, 2001.
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