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Repr esent ati ve Snowden To:  Judiciary A

HOUSE BI LL NO 1216

AN ACT TO CREATE SECTI ON 91-9-2, M SSI SSI PPI CODE OF 1972, TO
ALLOW TRUSTS TO TAKE Tl TLE TO REAL PROPERTY; AND FOR RELATED
PURPOSES.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. The follow ng shall be codified as Section
91-9-2, M ssissippi Code of 1972:

91-9-2. (1) Al property originally brought into the trust
or subsequently acquired by purchase or otherw se, on account of
the trust, is trust property.

(2) Unless the contrary intention appears, property acquired
wWith trust funds is trust property.

(3) Any estate in real property may be acquired in the trust
nane. Title so acquired can be conveyed only in the trust nane.
(4) A conveyance to a trust in the trust nane, though

wi t hout words of inheritance, passes the entire estate of the
grantor unless a contrary intent appears. This subsection (4)
shall apply to all conveyances to a trust in the trust nane
her et of ore nade, provi ded, however, any person having a cause of
action, because of such conveyance as of July 1, 2001, may
commence suit on such cause of action wthin one (1) year of said
date, unless such cause of action be sooner barred by existing

| aw, and not afterwards.

SECTION 2. This act shall take effect and be in force from
and after July 1, 2001.
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