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To: Public Buildings,

Representative Pierce & ounds and Lands

COW TTEE SUBSTI TUTE
FOR
HOUSE BI LL NO. 1157

AN ACT TO AUTHORI ZE THE DEPARTMENT OF FI NANCE AND
ADM NI STRATI ON, ACTI NG ON BEHALF OF THE M SSI SSI PPI  FORESTRY

COMM SSI ON, TO PURCHASE CERTAI N REAL PROPERTY AND THE | MPROVEMENTS
THEREON, LOCATED I N GREENE COUNTY, M SSI SSI PPI; AND FOR RELATED

PURPOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. (1) The Departnent of Finance and

Adm ni stration, acting on behalf of the M ssissippi Forestry
Comm ssi on, may purchase from Joshua Ti nberl ands, LLC, certain
real property and the inprovenents thereon, |ocated in G eene
County, M ssissippi, and being nore particularly described as
fol | ows:
Commence at the southwest corner of Section 33, Township
3 North, Range 6 West, thence North 47 feet to north
edge of old M ssissippi H ghway No. 24, thence 2,094
feet in a northeasterly direction along the north edge
of old M ssissippi H ghway No. 24 to a point of
begi nning at the junction of said H ghway No. 24 and
M ssi ssi ppi Hi ghway No. 63, thence South 58° West 330
feet along north edge of said H ghway No. 24, thence
North 16° West 271 feet, thence North 60° East 330 feet,
t hence South 16° East 264 feet al ong west edge of right
of way of said H ghway No. 63 to point of beginning and
containing in all two acres, nore or |ess, and being
situated in the southeast Quarter of Southwest Quarter
of Section 33, Township 3 North, Range 6 West.

(2) The Departnent of Finance and Adm nistration nmay

purchase the real property and the inprovenents thereon described
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in subsection (1) of this section on such terns and conditions
agreed upon by the Departnent of Finance and Adm ni stration and
Joshua Ti nberl ands, LLC, to be in the best interests of both
parties. However, the Departnent of Finance and Adm nistration
shal | not purchase such real property and the inprovenents thereon
for nore than the current fair market value as determ ned by the
averaging of at least two (2) appraisals by qualified appraisers
who shall be selected by the Departnent of Finance and

Adm ni stration and shall be certified and |licensed by the

M ssi ssi ppi Real Estate Appraiser Licensing and Certification
Boar d.

(3) The Departnent of Finance and Adm nistration nmay obtain
apprai sals of the property, abstracts and surveys and engage the
services of attorneys to conduct the transaction described in this
section. The departnment nmay obtain title insurance on the real
property if it determnes that the best interests of the
departnment woul d be served. The M ssissippi Forestry Comm ssion
shal |l reinburse the Departnent of Finance and Adm nistration for
costs incurred by the departnment under this subsection (3).

SECTION 2. This act shall take effect and be in force from

and after its passage.
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