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Repr esent ati ve Cummi ngs To: Banks and Banki ng

HOUSE BI LL NO. 1076

AN ACT TO AMEND SECTI ON 75-67-505, M SSI SSI PPI CODE OF 1972,
TO REMOVE THE PROVI SI ONS THAT PROHI BI T CHECK CASHI NG BUSI NESSES
FROM BEI NG PART OF ANY OTHER BUSI NESS OPERATI ON; AND FOR RELATED
PURPCOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 75-67-505, M ssissippi Code of 1972, is
amended as foll ows:

75-67-505. (1) A person may not engage in business as a
check casher or otherw se portray hinself as a check casher unl ess
the person has a valid |icense authorizing engagenent in the
busi ness. A separate license is required for each place of
busi ness under this article * * *.  The conm ssioner nay issue
nore than one (1) license to a person if that person conplies with
this article for each license. A new license or application to
transfer an existing license is required upon a change, directly
or beneficially, in the ownership of any |licensed check casher
busi ness and an application shall be made to the conm ssioner in
accordance with this article.

(2) Wen a licensee wishes to nove a check casher business
to another location, the licensee shall give thirty (30) days
prior witten notice to the comm ssioner who shall anmend the
| i cense accordingly.

(3) Each license shall remain in full force and effect unti
relinqui shed, suspended, revoked or expired. Wth each initial
application for a license, the applicant shall pay the
commi ssioner at the time of making the application a |license fee

of Seven Hundred Fifty Dollars ($750.00), and on or before
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Septenber 1 of each year thereafter, an annual renewal fee of Four
Hundred Seventy-five Dollars ($475.00). |f the annual renewal fee
remai ns unpaid twenty-nine (29) days after Septenber 1, the
| i cense shall thereupon expire, but not before the thirtieth day
of Septenber of any year for which the annual fee has been paid.

(4) Notw thstanding other provisions of this article, the
conmi ssioner nmay issue a tenporary |license authorizing the
operator of a check casher business on the receipt of an
application for a license involving principals and owners that are
substantially identical to those of an existing |icensed check
casher. The tenporary license is effective until the permanent
i cense is issued or deni ed.

(5) Notwi thstanding other provisions of this article,
neither a new license nor an application to transfer an existing
| i cense shall be required upon any change, directly or
beneficially, in the ownership of any |icensed check casher
busi ness incorporated under the laws of this state or any other
state as long as the |icensee continues to operate as a
corporation doing a check casher business under the |icense.
However, the conmm ssioner may require the |licensee to provide such
informati on as he deens reasonabl e and appropriate concerning the
officers and directors of the corporation and persons owning in
excess of twenty-five percent (25% of the outstanding shares of
t he corporation.

SECTION 2. This act shall take effect and be in force from
and after July 1, 2001.
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