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Represent ati ve Brown To: Ways and Means

HOUSE BI LL NO. 1007

AN ACT TO AUTHORI ZE THE M SSI SSI PPl VETERANS MEMORI AL STADI UM
COMM SSI ON TO LEASE CERTAI N STATE- OONED REAL PROPERTY FOR THE
PURPOSE OF THE CONSTRUCTI ON OF | MPROVEMENTS THEREON AND TO ENTER
| NTO RELATED AGREEMENTS; TO AMEND SECTI ONS 55-23-7, 55-23-9,
55-23-11, 55-23-15, 55-23-21, 55-23-41, 55-23-43, 55-23-45,
55-23-49, 19-9-5 AND 21-33-303, M SSISSI PPl CODE OF 1972, IN
CONFORM TY THERETO, AND FOR RELATED PURPOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. (1) The M ssissippi Veterans Menorial Stadium

Conmi ssion, in its discretion, is authorized to enter into one or
nore | ease agreenents with one or nore public or private entities
inregard to the granting of a property interest to such public or
private entities in all or any part of the real property |ocated
in H nds County, M ssissippi, generally known as the "M ssissipp

Vet erans Menorial Stadium Property,” being any property under the
jurisdiction of the M ssissippi Veterans Menorial Stadium
Comm ssi on and any ot her state-owned property located in the area
bounded on the North by Taylor Street, on the Wst by North West
Street, on the South by Wodrow WI son Avenue and on the East by
North State Street used as part of or in connection with
M ssi ssi ppi Veterans Menorial Stadium for the purpose of the
construction of inprovenents thereon.

(2) Any |lease authorized in this section nay be for such
consi deration as determ ned appropriate by the M ssissipp
Vet erans Menorial Stadi um Conmm ssion and nay be for a termnot to
exceed fifty (50) years.

(3) In and for the consideration to be provided under any
| ease, the M ssissippi Veterans Menorial Stadi um Comm ssion, in
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its discretion, is authorized to, on such terns and conditions
determ ned to be appropriate by the M ssissippi Veterans Menori al
St adi um Comm ssion: (a) enter into agreenents with any such

| essee or | essees (or any designee of any such | essee or |essees),
whi ch agreenents nmay extend over any period of tinme not exceeding
the termof such | ease (including renewals and extensions)
permtting use of any property referred to in subsection (1) of
this section for parking, access and other uses in connection with
events in facilities constructed on property |eased fromthe

M ssi ssi ppi Veterans Menorial Stadi um Comm ssion; (b) grant, as
part of and for the termof any |lease, to any | essee or |essees
(or any designee of any such | essee or | essees), one or nore
easenents with respect to all or any part of the property referred
to in subsection (1) of this section for vehicle and pedestrian

i ngress and egress, for vehicle parking and for such other

pur poses necessary and appropriate for the construction, operation
and use of the inprovenents; (c) enter into agreenents with any
such | essee or |essees (or any designee of any such | essee or

| essees), which agreenents may extend over any period of time not
exceeding the termof such | ease (including renewals and
extensions), permtting use by such | essee or |essees (or any

desi gnee of any such | essee or | essees) of M ssissippi Veterans
Menorial Stadiumfor events; (d) enter into agreenents with any
such | essee or |essees (or any designee of any such | essee or

| essees), which agreenents may extend over any period of time not
exceeding the termof such | ease (including renewals and
extensions), pursuant to which the state shall be obligated to

pur chase i nprovenents constructed on such property upon terns and
for a purchase price as set forth in or determned in accordance
W th such agreenent; and/or (e) enter into such other agreenents
wi th any such | essee or | essees (or any designee of any such

| essee or | essees) or any other public or private entities, which

agreenents may extend over any period of tinme not exceeding the
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term of such lease (including renewals and extensions), relating
to any such | ease and any inprovenents to be constructed on
property | eased fromthe M ssissippi Veterans Menorial Stadium
Comm ssion as the M ssissippi Veterans Menorial Stadi um Comm ssion
shall determ ne to be appropriate.

(4) Any public body shall be authorized to enter into: (a)
agreenents (which may extend over any period of tine) with the
M ssi ssi ppi Veterans Menorial Stadi um Conm ssion, any public body,
any party |easing property fromthe M ssissippi Veterans Menori al
St adi um Comm ssi on (or any designee or designees of any such
| essee), and/or any other party to provide or contribute funds in
connection with the construction, financing and/ or operation of
any inprovenments constructed on property |eased fromthe
M ssi ssi ppi Veterans Menorial Stadi um Conm ssion, and any such
agreenent or agreenents and the obligations of any public body
t hereunder shall not be included in conmputing anmounts subject to
any debt limtations applicable to any such public body; and/or
(b) agreenents (which nmay extend over any period of tine) to | ease
property fromthe M ssissippi Veterans Menorial Stadi um Conm ssion
and to provide or contribute funds in connection with the
construction, financing and/or operation of any inprovenents
constructed on such property and to | ease or subl ease any such
property or inprovenments to public or private entities, and any
such agreenent or agreenments shall not be included in conmputing
anounts subject to any debt limtations applicable to any such
publ i c body.

(5) The M ssissippi Veterans Menorial Stadium Conmi ssion, in
its discretion, is authorized to enter into all other agreenents
as may be necessary or appropriate in connection with any
financing by any | essee or | essees (or any designee of any such
| essee or | essees) of any inprovenents to be constructed on
property | eased fromthe M ssissippi Veterans Menorial Stadium

Conmi ssi on.
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(6) The provisions of any statutes establishing a role for
t he Departnent of Finance and Admi nistration and the State Bond
Comm ssion in financing, construction and inprovenent of buil dings
on the Veterans Menorial Stadium property shall not apply to the
financi ng, refinancing, construction, repair or inprovenent of any
i nprovenents on any property | eased pursuant to this act.

SECTION 2. Section 55-23-7, M ssissippi Code of 1972, is
anmended as foll ows:

55-23-7. Any construction, renovation, repair and
reconstruction to the facilities and property of the M ssissipp
Vet erans Menorial Stadiumshall be carried on under the direction
of the comm ssion, which is authorized to nmake and enter into such
contracts, agreenents and undertaki ngs as nmay be necessary to

effect this purpose. The conmm ssion may take any action

aut horized in Section 1 of House Bill No. , 2001 Regqul ar

Session, relating to the facilities and property of the

M ssi ssi ppi Veterans Menorial Stadium

SECTION 3. Section 55-23-9, M ssissippi Code of 1972, is
anmended as foll ows:

55-23-9. The conmi ssion shall operate the M ssissipp
Veterans Menorial Stadiumand to that end may enpl oy such agents
and enpl oyees as may be required in connection therewith. It may
enter into contracts for the use of the stadium and fix the
anount of the conpensation therefor, and collect the same when

due. The conm ssion may take any action authorized in Section 1

of House Bill No. , 2001 Regul ar Session, relating to the

M ssi ssi ppi Veterans Menorial Stadiumand the property descri bed

in Section 1 of House Bill No. , 2001 Regul ar Sessi on.

Al'l noni es and revenues, including the amusenent tax inposed
upon the sale of tickets for adm ssion to the stadium and al
nmoni es arising fromthe use of stadium property, including that
realized fromthe sale of concessions, shall be paid by the

comm ssion to the State Treasurer, to be placed to the credit of a
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special fund to be known as the "M ssissippi Veterans Menori al
St adi um Operating Fund® and any references in the laws to the
"M ssissippi Menorial Stadium Fund" or the "M ssissippi Veterans
Menorial Stadi um Fund" shall mean the "M ssissippi Veterans
Menorial Stadi um Qperating Fund" unless the context clearly
i ndi cates otherwi se. Any interest earned on anounts deposited in
the M ssissippi Veterans Menorial Stadium Operating Fund shall be
credited to such special fund. Provided, however, that
twenty-five percent (25% of all profits realized by the
comm ssion fromthe sale of concessions at athletic events when
Jackson State University is the honme team shall be deposited to
the credit of a special auxiliary fund and authorized for
expenditure by the Board of Trustees of State Institutions of
H gher Learning exclusively for the support of intercollegiate
athletics at such university. All expenses incident to the
operation and upkeep of the facilities and property managed by the
commi ssion shall be paid out of the M ssissippi Veterans Menori al
St adi um Operating Fund by warrants drawn by the Departnent of
Fi nance and Adm nistration, which shall be issued on the
requi sition of the comm ssion.
Al'l tickets sold to an event conducted in the M ssissipp
Vet erans Menorial Stadium shall have printed in an appropriate and
prom nent place thereon the words A C. "Butch" Lanbert Field.
SECTION 4. Section 55-23-11, M ssissippi Code of 1972, is
amended as fol |l ows:
55-23-11. The conmmi ssion shall pronul gate rul es and
regul ati ons governing the use of the lands and facilities under

its supervision. The conm ssion nmay take any action authorized in

Section 1 of House Bill No. , 2001 Regul ar Session, relating

to the property described in such section.

SECTION 5. Section 55-23-15, M ssissippi Code of 1972, is

anended as foll ows:
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55-23-15. The M ssissippi Veterans Menorial Stadium
Comm ssion is hereby authorized to utilize certain state-owned
land in H nds County bounded on the east by North State Street, on
the north by Taylor Street, on the west by North Wst Street, and
on the south by a street or driveway known as StadiumDrive as a
public parking facility establishing reasonable rules and
regul ati ons connected with the operation of such a facility,
including fees for the privilege of parking. The parking
facilities shall not be extended any farther to the east than as
the facilities existed on January 1, 1996. Further, the portion
of the property described in this section, except the property
west of the stadi um between the stadiumand North West Street,
t hat was undevel oped as of January 1, 1996, shall remain
undevel oped unl ess the Legislature enacts |egislation approving
t he devel opnent of such property. The portion of the property
described in this section that is west of the stadium between the
stadi um and North West Street may be devel oped to provide parking
facilities for the M ssissippi Departnent of Transportation

offices |located on North West Street. The M ssissippi Veterans

Menorial Stadi um Conm ssion may take any action authorized in

Section 1 of House Bill No. , 2001 Regul ar Session, relating

to the property described in such section.

SECTION 6. Section 55-23-21, M ssissippi Code of 1972, is
amended as fol |l ows:

55-23-21. The Building Conm ssion is hereby authorized and
enpowered, in addition to all other powers and duties of such
comm ssion, to enlarge and renovate the M ssissippi Veterans
Menorial Stadiumin order to provide for a nodern stadi um having a
seating capacity of approximately sixty-two thousand seven hundred
thirty-one (62,731) persons, such authority to be conditioned upon
a contribution by Hi nds County, M ssissippi, to the Building
Commi ssion of a sumof One MIlion Dollars ($1, 000,000.00) for

such enl argenent and renovation. The parking facilities shall not
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be extended any farther to the east than as the facilities existed
on January 1, 1996. Further, the portion of the state-owned
property on which the stadium and parking facilities are | ocated,
except the property west of the stadi um between the stadi um and
North West Street, that was undevel oped as of January 1, 1996,
shall remain undevel oped unl ess the Legi sl ature enacts |egislation
approvi ng the devel opnent of such property. The portion of the

st at e-owned property on which the stadiumis |ocated that is west
of the stadi um between the stadiumand North West Street may be
devel oped to provide parking facilities for the M ssissipp
Department of Transportation offices |ocated on North West Street.

The M ssissippi Veterans Menorial Stadi um Conm ssion nmay take any

action authorized in Section 1 of House Bill No. , 2001

Regul ar Session, relating to the property described in such

secti on.

SECTION 7. Section 55-23-41, M ssissippi Code of 1972, is
anmended as foll ows:

55-23-41. The proceeds of the bonds authorized in Sections
55-23-21 through 55-23-43 and funds appropriated for the
enl argenment and renovation of the M ssissippi Veterans Menori al
Stadium including the funds to be supplied by H nds County and
al so including funds fromany and all other sources set aside for
such enl argenent and renovati on by the Buil ding Conm ssion shal
be used for the purpose of enlarging and renovating all physical
conponents whi ch make up the M ssissippi Veterans Menorial Stadi um
and, except for the funds contributed by H nds County, shall be
deposited in the Mssissippi Menorial Stadium Construction Fund,
hereby created in the State Treasury. The funds contributed by
Hi nds County shall be deposited as provided in Section 55-23-23.
To that end the comm ssion is hereby authorized and enpowered to
make and enter into such contracts and execute such instrunents
cont ai ni ng such reasonably appropriate terns and conditions as, in

its discretion, it may deem necessary, proper or advisable for the
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purpose of carrying out the terns of Sections 55-23-21 through
55-23-43, including the acceptance of that proportion of the cost
of inprovenents required by the terns of Sections 55-23-21 through
55-23-43 to be contributed by H nds County. Any funds received by

the M ssissippi Veterans Menorial Stadi um Comm ssion under Section

1 of House Bill No. , 2001 Regul ar Session, may be used for

any purpose authorized in this section or Section 1 of House Bil

No. , 2001 Regul ar Session, or both.

SECTI ON 8. Section 55-23-43, M ssissippi Code of 1972, is
anmended as foll ows:

55-23-43. The Building Comm ssion may enpl oy conpetent
architects, engineers and other qualified agents to prepare plans,
specifications and such other data as nay be necessary to enable
it to carry out the purposes of Sections 55-23-21 through 55-23-43
in a manner consistent with sound construction principles. Wen
t he plans and specifications have been approved and accepted by
t he Buil di ng Conm ssion, contracts for the various phases of
construction shall then be let by the Building Comm ssion in the
manner provided by |law to conpetent and responsible firns or
i ndi vi dual s whose work shall proceed under the constant inspection
of a reliable and conpetent inspector to be furnished for that
pur pose by the State Building Comm ssion. Al expenses incurred
in the enlargenent and renovation under the provisions of Sections
55-23-21 through 55-23-43 shall be paid fromthe M ssissipp
Menori al Stadi um Construction Fund created herein. The

M ssi ssi ppi Veterans Menorial Stadi um Conm ssion may take any

action authorized in Section 1 of House Bill No. , 2001

Regul ar Session, relating to the property described in such

secti on.

SECTI ON 9. Section 55-23-45, M ssissippi Code of 1972, is
anmended as foll ows:

55-23-45. The Building Conm ssion is hereby authorized and

enpowered to repair and renodel the M ssissippi Menorial Stadium
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259 and, notw thstanding the seating capacity limtations set out in
260 Sections 55-23-21 through 55-23-43, to enlarge said stadium as

261 funds becone avail able for said purpose. The parking facilities
262 shall not be extended any farther to the east than as the

263 facilities existed on January 1, 1996. Further, the portion of
264 the state-owned property on which the stadi um and parking

265 facilities are | ocated, except the property west of the stadi um
266 between the stadiumand North West Street, that was undevel oped as
267 of January 1, 1996, shall remai n undevel oped unl ess the

268 Legi sl ature enacts |egislation approving the devel opnment of such
269 property. The portion of state-owned property on which the

270 stadiumis located that is west of the stadi um between the stadi um
271 and North West Street nmay be devel oped to provide parking

272 facilities for the Mssissippi Departnent of Transportation

273 offices located on North West Street. The M ssissippi Veterans

274 Menorial Stadi um Comm ssion nmay take any action authorized in

275 Section 1 of House Bill No. , 2001 Regul ar Session, relating

276 to the property described in such section.

277 SECTI ON 10. Section 55-23-49, M ssissippi Code of 1972, is
278 anended as foll ows:

279 55-23-49. The cost of repairing, renodeling and enl arging
280 the M ssissippi Menorial Stadiumshall be paid fromany funds

281 appropriated by the Legislature for such purposes, or fromthe
282 sale of revenue bonds or general obligation bonds issued for this
283 purpose, as may be hereafter authorized by the Legislature. The

284 costs of construction of inprovenents nade under Section 1 of

285 House Bill No. , 2001 Regul ar Session, may be paid from any

286 funds provided under this section or Section 1 of House Bill No.

287 2001 Regul ar Session, or both.

288 SECTION 11. Section 19-9-5, M ssissippi Code of 1972, is
289 anended as foll ows:
290 19-9-5. No county shall hereafter issue bonds secured by a

291 pledge of its full faith and credit for the purposes authorized by
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| aw i n an anount which, when added to the then outstandi ng bonds
of such county, shall exceed either (a) fifteen percent (15% of

t he assessed val ue of the taxable property within such county
according to the | ast conpleted assessnent for taxation, or (b)
fifteen percent (15% of the assessnment upon which taxes were
levied for its fiscal year ending Septenber 30, 1984, whichever is
greater.

However, any county in the state which shall have experienced
washed-out or coll apsed bridges on the public roads of the county
for any cause or reason may hereafter issue bonds for bridge
pur poses as now aut horized by |aw in an anmpbunt which, when added
to the then outstandi ng general obligation bonds of such county,
shall not exceed either (a) twenty percent (20% of the assessed
val ue of the taxable property within such county according to the
| ast conpl eted assessnent for taxation or (b) fifteen percent
(159% of the assessment upon which taxes were levied for its
fiscal year ending Septenber 30, 1984, whichever is greater.

Provided further, in conputing such indebtedness, there may
be deducted all bonds or other evidences of indebtedness
heretof ore or hereafter issued, for the construction of hospitals,
ports or other capital inprovenents which are payable primarily
fromthe net revenue to be generated from such hospital, port or
ot her capital inprovenment, which revenue shall be pledged to the
retirement of such bonds or other evidences of indebtedness,
together with the full faith and credit of the county. However,
in no case shall any county contract any indebtedness payable in
whole or in part from proceeds of ad val oremtaxes which, when
added to all of the outstanding general obligation indebtedness,
bot h bonded and floating, shall exceed either (a) twenty percent
(20% of the assessed value of all taxable property within such
county according to the |last conpl eted assessnent for taxation, or
(b) fifteen percent (15% of the assessnent upon which taxes were

levied for its fiscal year ending Septenber 30, 1984, whichever is
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greater. Nothing herein contained shall be construed to apply to
contract obligations in any formheretofore or hereafter incurred
by any county which are subject to annual appropriations therefor,
or to bonds heretofore or hereafter issued by any county for
school purposes, or to bonds issued by any county under the

provi sions of Sections 57-1-1 through 57-1-51, or to any

i ndebt edness i ncurred under Section 1 of House Bill No. ,

2001 Regul ar Sessi on.

SECTION 12. Section 21-33-303, M ssissippi Code of 1972, is
anmended as foll ows:

21-33-303. No municipality shall hereafter issue bonds
secured by a pledge of its full faith and credit for the purposes
authorized by law in an anount which, when added to the then
out st andi ng bonded i ndebt edness of such municipality, shall exceed
either (a) fifteen percent (15% of the assessed value of the
t axabl e property within such nunicipality, according to the |ast
conpl eted assessnment for taxation, or (b) ten percent (10% of the
assessnent upon which taxes were levied for its fiscal year ending
Sept enber 30, 1984, whichever is greater. |n conmputing such
i ndebt edness, there nay be deducted all bonds or other evidences
of 1 ndebtedness, heretofore or hereafter issued, for school,
wat er, sewerage systens, gas, and |light and power purposes and for
the construction of special inprovenents primarily chargeable to
the property benefited, or for the purpose of paying the
muni ci pality's proportion of any betternent program a portion of
which is primarily chargeable to the property benefited. However,
in no case shall any nmunicipality contract any indebtedness which,
when added to all of the outstanding general obligation
i ndebt edness, both bonded and floating, shall exceed either (a)
twenty percent (20% of the assessed value of all taxable property
W thin such nmunicipality according to the | ast conpl eted
assessnent for taxation or (b) fifteen percent (15% of the

assessnent upon which taxes were levied for its fiscal year ending
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Sept enber 30, 1984, whichever is greater. Nothing herein
cont ai ned shall be construed to apply to contract obligations in
any form heretofore or hereafter incurred by any nmunicipality

whi ch are subject to annual appropriations therefor, or to bonds
heretof ore i ssued by any nmunicipality for school purposes, or to
contract obligations in any formheretofore or hereafter incurred
by any nunicipality which are payabl e exclusively fromthe
revenues of any nunicipally-owned utility, or to bonds issued by
any nunicipality under the provisions of Sections 57-1-1 through
57-1-51, or to any special assessnent inprovenent bonds issued by
any mnunicipality under the provisions of Sections 21-41-1 through

21-41-53, or to any indebtedness incurred under Section 1 of House

Bill No. , 2001 Regul ar Sessi on.

Al'l bonds issued prior to July 1, 1990, pursuant to this
chapter by any nmunicipality for the purpose of the constructing,
repl aci ng, renovating or inproving wastewater collection and
treatnment facilities in order to conply with an adm nistrative
order of the M ssissippi Departnent of Natural Resources issued
pursuant to the Federal Water Pollution Control Act and anmendnents
thereto, are hereby exenpt fromthe I[imtation inposed by this
section if the governing body of the municipality adopts an order,
resolution or ordinance to the effect that the rates paid by the
users of such facilities shall be increased to the extent
necessary to provide sufficient funds for the paynent of the
principal of and interest on such bonds as each respectively
becones due and payable as well as the necessary expenses in
connection wth the operation and mai ntenance of such facilities.

SECTION 13. This act shall take effect and be in force from

and after its passage.
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