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Representative Capps To:  Appropriations

HOUSE BI LL NO. 724

AN ACT TO CREATE THE LEG SLATI VE EXTRAORDI NARY SESSI ON
EXPENSE REVOLVI NG FUND | N THE STATE TREASURY FOR THE PURPOSE OF
PAYI NG ANY EXPENSES OF THE MEMBERS OF THE LEGQ SLATURE; TO DI RECT
THE STATE BOND COWM SSI ON TO GRANT NONI NTEREST BEARI NG LOANS TO
THE REVCOLVI NG FUND FROM THE STATE TREASURER S GENERAL FUND/ SPECI AL
FUND POOL, UPON THE JO NT REQUEST OF THE CLERK OF THE HOUSE AND
THE SECRETARY OF THE SENATE, TO REQUI RE THE LEQ SLATURE TO REPAY
THE AMOUNT OF ANY LOAN GRANTED TO THE REVOLVI NG FUND W THI N
El GHTEEN MONTHS AFTER THE END OF THE EXTRAORDI NARY SESSI ON FOR
VH CH THE LOAN WAS REQUESTED; AND FOR RELATED PURPOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
SECTION 1. (1) There is created in the State Treasury a

special fund to be known as the Legislative Extraordi nary Sessi on
Expense Revolving Fund. This fund is established for the purpose
of paying the salaries, mleage, daily expense all owance,
retirement contributions, matching funds and any other expenses of
the nenbers of the Legislature that are incurred during any
extraordi nary session of the Legislature. Al inconme fromthe
i nvestnment of funds in the revolving fund shall be credited to the
special fund, and any funds remaining in the revolving fund at the
end of a fiscal year shall not |apse into the State General Fund.
(2) The State Bond Conm ssion shall grant noninterest
bearing loans to the Legislative Extraordi nary Session Expense
Revol ving Fund fromthe State Treasurer's General Fund/ Speci al
Fund Pool, upon the joint request of the Cerk of the House and
the Secretary of the Senate, which |oans shall be used to pay any
expenses of the nenbers of the Legislature that are incurred
during any extraordinary session of the Legislature. The total
anount of |oans granted to the revolving fund during any fiscal

year may not exceed One MIlion Dollars ($1, 000, 000.00).
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(3) The Legislature shall repay the anount of any | oan
granted to the revolving fund within eighteen (18) nonths after
the end of the extraordinary session for which the | oan was
requested. The repaynent shall be nmade to the State Treasurer's
Gener al Fund/ Speci al Fund Pool. The Legislature may request the
anount of the repaynent in its annual budget request to the Joint
Legi sl ati ve Budget Conmttee.

SECTION 2. This act shall take effect and be in force from
and after July 1, 2001.
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