M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2001

By:

© (0] ~ » o h~rwWNBE

N DN N D N MDD MDD P P PP PR kPR
~N~ o o0~ WO N P O © 00 N oo o~ wN -+, O

Representative Stevens To: Insurance

HOUSE BI LL NO 642

AN ACT TO AMEND SECTI ON 83-21-15, M SSI SSI PPl CODE OF 1972,
TO REMOVE THE PROCHI Bl TI ON AGAI NST NONRESI DENT | NSURANCE AGENTS
OMNI NG AN | NTEREST I N A M SSI SSI PPl AGENCY; AND FOR RELATED
PURPCOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 83-21-15, M ssissippi Code of 1972, is
amended as foll ows:

83-21-15. (1) Wenever the existing or future |laws of any
other state of the United States, the District of Colunbia or any
provi nce of the Dom nion of Canada shall require the |icensing of
a resident of this state as a nonresident agent or broker, then in
every such case where the resident agents of such state, District
of Col unbi a or any province of the Dom nion of Canada desire to
broker business to resident agents of this state, they shall be
required to pay the sane |license fee and ot herw se qualify under
the conditions inposed by the | aw of such state upon residents of
this state.

(2) This section shall be enforced by the Conm ssioner of
| nsurance of the State of M ssissippi, who shall collect and pay
into the Treasury of the state all license fees, fines or
penalties required by this statute as other funds and taxes
coll ected by him

(3) The Comm ssioner of Insurance may, upon witten
application in such formas the conm ssioner nmay prescribe, duly
sworn to, and on the paynent of the proper |icense fee as required
in subsection (1) of this section, issue a nonresident agent's

license to an individual who neets all other qualifications of
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M ssi ssi ppi insurance | aws, but who is not a resident of this
state, if, by the laws of the state of his residence, residents of
this state may be licensed in such manner as nonresident agents of
his state.

(4) No such license shall be issued to any individual who
does not hold an agent's license issued by the state or province
of his residence.

(5) Before the issuance of any such nonresident agent's
| i cense, the applicant therefor shall appoint the Comm ssioner of
| nsurance as his attorney to receive service of |egal process
whi ch may be issued agai nst the nonresident agent in this state,
upon causes of action arising within this state out of
transactions under his license. Al such nonresident agents
shall, in the discretion of the Conm ssioner of Insurance, be
subject to the insurance |aws and regul ations of the State of
M ssi ssippi applying to |icensed agents of this state engaged in
the transaction of the same kind or class of insurance.

(6) The license shall expire on June 1 follow ng the date of
i ssue. However, the comm ssioner may at any tine after the
granting of the license, for cause shown and after a hearing,
determ ne that the holder of such |icense has not conplied with
the requirenents of this section or wwth the insurance | aws of
this state, or that the holder of the license is not a suitable
person to act as a nonresident agent, and shall thereupon revoke
the |license of such nonresident agent.

(7) A resident agent of this state nmay di vide conm ssions
with a duly licensed nonresident agent in accordance with the
| aws, rules and regul ations of M ssissippi relating to brokerage
busi ness.

(8) Nothing contained herein shall be construed to permt an
applicant licensed solely as a broker in the state of his
residence to be granted a nonresident agent's license; and nothing

contai ned herein shall be construed to permt the holder of a

H B. No. 642 *HR40/R390*
01/ HR40/ R390
PAGE 2 (MB\BD)



61
62
63
64
65
66
67

nonresi dent agent's license to act as an agent under the
provi sions of Sections 83-21-17 to 83-21-31, to performany of the
acts permtted thereunder.
(9) This section is hereby declared to be cunul ative and
supplenmental to all other valid statutes relating to insurance.
SECTION 2. This act shall take effect and be in force from
and after July 1, 2001.
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