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Represent ati ve Reynol ds To:  Banks and Banki ng

HOUSE BI LL NO. 453

AN ACT TO AMEND SECTI ONS 81-5-63, 81-12-143 AND 81-14-383,
M SSI SSI PPl CODE OF 1972, TO | NCREASE THE MAXI MUM AMOUNT THAT
BANKS, SAVI NGS AND LOAN ASSOCI ATI ONS AND SAVI NGS BANKS MAY PAY TO
RELATI VES OF DECEASED DEPOSI TORS W THOUT NECESSI TY OF
ADM NI STRATI ON; AND FOR RELATED PURPCSES.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 81-5-63, M ssissippi Code of 1972, is
anended as foll ows:

81-5-63. Wen a deposit has been nmade or is hereafter * * *
made in the nane of two (2) or nore persons, payable to any one
(1) of those persons, or payable to any one (1) of those persons
or the survivor, or payable to any one (1) of those persons or to
the survivor or survivors, or payable to the persons as joint
tenants, the deposit or any part thereof or interest or dividends
thereon may be paid to any one (1) of those persons, w thout
liability whether one or nore of those persons is living or not,
and the recei pt of acquittance of the person so paid shall be a
valid and sufficient release and discharge to the bank for any
payment so made. The neking of a deposit in that form or the
maki ng of additions thereto, shall create a presunption in any
action or proceeding to which either the bank or any survivor is a
party of the intention of all the persons naned on the deposit to
vest title to the deposit and the additions thereto and al
interest or dividends thereon in the survivor or survivors. Any
bank may pay to the nearest relative of a deceased depositor,

W t hout necessity of adm nistration, any sumto the credit of the

decedent not exceeding Twel ve Thousand Five Hundred Dol | ars

($12,500.00). This section shall apply to all banking

H B. No. 453 *HRO3/R915* Gl/ 2
01/ HRO3/ R915
PAGE 1 (RR\LH




29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60

institutions, including national banks and postal savings banks
within the state. The term"deposit” as used in this section
shal | include, but not be limted to, any formof deposit or
account, such as a savings account, checking account, tine
deposit, demand deposit or certificate of deposit, whether
negoti abl e, nonnegoti abl e or ot herw se.

SECTION 2. Section 81-12-143, M ssissippi Code of 1972, is
anmended as foll ows:

81-12-143. Any association may pay to the heirs at |aw of a
deceased savi ngs account hol der, w thout necessity of
adm ni stration, upon affidavit that the deceased died |eaving no
last will and testanent and bond signed by each of the heirs
guar ant eei ng paynent of any |lawful debts of the deceased to the
extent of that w thdrawal, any sumin the decedent's account not

in excess of Twel ve Thousand Five Hundred Dol lars ($12,500.00),

and the recei pt of acquittance of the person or persons so paid
shall be valid and sufficient rel ease and di scharge to the
associ ation as against all other persons and clainmants for any
payment so made; however, the bond shall be nade avail able to any
creditor for suit against the nakers of the bond.

SECTION 3. Section 81-14-383, M ssissippi Code of 1972, is
reenacted as foll ows:

81- 14-383. Any savings bank may pay to the heirs at |aw of a
deceased savi ngs account hol der, w thout necessity of
adm ni stration, upon affidavit that the deceased died |eaving no
will and testanent and bond signed by each of the heirs
guar ant eei ng paynent of any |lawful debts of the deceased to the
extent of that w thdrawal, any sumin the decedent's account not

to exceed Twel ve Thousand Five Hundred Dollars ($12,500.00). The

recei pt of acquittance of the person or persons so paid shall be a
valid and sufficient release and discharge to the savings bank

against all other persons and claimants for any paynent so
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made; * * * however, the bond is nmade available to any creditor

for suit against the nmakers of the bond.

SECTI ON 4.

This act shall take effect and be in force from

and after July 1, 2001.
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