M SSI SSI PPl LEQ SLATURE FI RST EXTRAORDI NARY SESSI ON 2000

By: Representatives Denny, More To: Appropriations
(60t h), Davis, Jennings,
Ellington, Wiittington, Brown,

Janus
HOUSE Bl LL NO. 6

1 AN ACT TO AMEND SECTI ON 25-11-309, M SSI SSI PPI CODE OF 1972,
2 AS AVENDED BY HOUSE Bl LL NO 1281, 2000 REGULAR SESSI ON, TO REDUCE
3 THE PERCENTAGE USED TO CALCULATE THE AMOUNT OF RETI REMENT
4 ALLOMNCES FROM THE SUPPLEMENTAL LEQ SLATI VE RETI REMENT PLAN; TO
5 REI NSTATE THE CAP ON THE AGGREGATE AMOUNT OF A RETI REMENT
6 ALLOMNANCE THAT A RETI REE NMAY RECEI VE FROM THE SUPPLEMENTAL
7 LEQ SLATI VE RETI REMENT PLAN AND THE PUBLI C EMPLOYEES' RETI RENVENT
8 SYSTEM TO AMEND SECTI ON 25-11-307, M SSI SSI PPI CODE OF 1972, AS
9 AMENDED BY HOUSE Bl LL NO 1281, 2000 REGULAR SESSI ON, TO REDUCE

10 THE AMOUNT OF THE EMPLOYEE AND EVMPLOYER CONTRI BUTI ONS UNDER THE
11  SUPPLEMENTAL LEQ SLATI VE RETI REMENT PLAN, AND FOR RELATED
12 PURPCSES.

13 BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI
14 SECTION 1. Section 25-11-309, M ssissippi Code of 1972, as
15 anended by House Bill No. 1281, 2000 Regul ar Session, is anended
16 as follows:

17 25-11-309. The retirenment all owance fromthe Suppl enent al

18 Legislative Retirement Plan shall consist of fifty percent (50%

19 of an amount equal to the retirenent allowance determ ned by

20 creditable service as an el ected Senator or Representative of the
21 State Legislature or as President of the Senate payable by the

22 Public Enployees' Retirenent Systemin accordance with Section

23 25-11-101 et seq. However, in no case shall the aggregate anount

24 of the retirenent allowance fromthe Suppl enental Legislative

25 Retirenent Plan and the Public Enpl oyees' Retirenent System on

26 legislative service or service as President of the Senate exceed

27 one hundred percent (100% of the average conpensati on.

28 The percentage of the retirenent allowance as provided in
29 this section shall be transferred fromthe annuity savi ngs account
30 of the nenber and the enpl oyer accunul ati on account in the

31 Supplenental Legislative Retirenent Plan to the retirement account
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of the nmenber in the Public Enpl oyees' Retirenent System as
provi ded.
* ok

SECTION 2. Section 25-11-307, M ssissippi Code of 1972, as
anmended by House Bill No. 1281, 2000 Regul ar Session, is anended
as foll ows:

25-11-307. (1) The Board of Trustees of the Public
Enpl oyees' Retirenment System of M ssissippi shall act as custodi an
of the funds for nenbers of the State Legislature and the
President of the Senate, and shall receive to the credit of such
fund all donations, bequests, appropriations, and all funds
avai l abl e as an enployer's contribution thereto fromany source
what soever. The State Legislature shall each nonth deduct from

t he conpensation of each nenber three percent (3% thereof, and

shal | pay the anmount so deducted to the board of trustees to be
credited to the fund for the nenbers. The conpensation of each
menber shall include all renuneration or anpunts paid, except

m | eage al l omance. Fromthe funds credited to this account, the
board of trustees shall pay retirenent allowances, disability
benefits, survivors' benefits and expenses, and shall refund
contributions as provided. The fund for the Suppl enental
Legislative Retirenent Plan shall be maintained as a separate
fund, separate fromall other funds held by the board of trustees
and shall be used only for the paynent of benefits provided for by
the plan, or amendnents thereto.

(2) On account of each nmenber there shall be paid nonthly
into the fund for nenbers of the Suppl enental Legislative
Retirement Plan by the State Legislature fromfunds avail able an
anount equal to a certain percentage of the conpensation of each
menber to be known as the "normal contributions,” and an
addi tional anount equal to a percentage of his conpensation to be
known as the "accrued liability contribution.”™ The percentage

rate of such contributions shall be fixed by the board of trustees

H B. No. 6 *HRO3/R4*
001E/ HRO3/ R4
PAGE 2 (RF\LH)



65
66
67
68
69
70
71
72
73
74
75
76
77
78

on the basis of the liabilities of the plan for the various
al | onances and benefits as shown by the actuarial valuation.
Until changed by the board of trustees, the contribution rate

shall be six and one-third percent (6-1/3% of the annual

conpensation of all nenbers, which shall include all remuneration
or anmpunts paid, except m|eage all owance.

(3) The board of trustees is hereby authorized to deduct two
percent (2% of all enployer's contributions paid into the fund
for menbers of the State Legislature and the President of the
Senate to be transferred to the expense fund of the Public
Enmpl oyees' Retirenent System of M ssissippi to defray the cost of
adm nistering this fund.

SECTION 3. This act shall take effect and be in force from

and after its passage.
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