***Adopted***
AMENDMENT No. 1 PROPOSED TO

Senate Bill NO. 2805

By Senator(s) Carlton, Huggins

AMEND by inserting after line 2295 the foll ow ng and
renunberi ng subsequent subsecti ons:

SECTION *. The follow ng shall be codified as Section
79-10-4, M ssissippi Code of 1972:

79-10-4. Professional corporations are not subject to the
provi sions of the Uniform Partnership Act.

SECTION *. Section 79-12-7, M ssissippi Code of 1972, is
amended as foll ows:

79-12-7. (1) The rule that statutes in derogation of the
common |aw are to be strictly construed shall have no application
to this chapter.

(2) The | aw of estoppel shall apply under this chapter.

(3) The | aw of agency shall apply under this chapter.

(4) This chapter shall be so interpreted and construed as to
effect its general purpose to make uniformthe | aw of those states
whi ch enact it.

(5) This chapter shall not be construed so as to inpair the
obligations of any contract existing when the chapter goes into
effect, nor to affect any action or proceedi ngs begun or right
accrued before this chapter takes effect except as provided in
Section 79-12-15(4).

(6) This chapter shall not apply to business or professional

cor porations.
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FURTHER anend the title on line 111 by inserting after the
sem col on:
TO CREATE NEW SECTI ON 79-10-4, M SSI SSI PPI CODE OF 1972, TO
CLARI FY THE EFFECTI VENESS OF THE UNI FORM PARTNERSHI P ACT; TO AMEND
SECTI ON 79-12-7, M SSI SSI PPI CODE OF 1972, TO CLARIFY THE
EFFECTI VENESS OF THE UNI FORM PARTNERSHI P ACT;
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