REPORT OF CONFERENCE COWM TTEE

MR. PRESI DENT AND MR. SPEAKER

We, the undersigned conferees, have had under consideration the anendnents to the

following entitled BILL:

S. B. No. 3316: Bonds; increase the anbunt of bonds that nay be

i ssued under certain prograns adm ni stered by DECD

We, therefore, respectfully submt the followi ng report and reconmendati on:

1. That the House recede fromits Arendnent No. 1.

2. That the Senate and House adopt the foll ow ng anendnent:

AMEND on lines 64 and 65 by deleting the | anguage "Thirteen
MIlion Five Hundred Thousand Dol lars ($13,500,000.00)" and

inserting in lieu thereof "Thirteen MIlion Dollars

($13, 000, 000. 00) "

AMEND FURTHER by deleting Section 2 inits entirety and
renunberi ng succeedi ng secti ons.

AMEND FURTHER by inserting the foll ow ng | anguage after |ine
186:

"(4) Notwithstanding any provision of this chapter to the

contrary, the Departnent of Econom ¢ and Community Devel opnent may

utilize not nore than Seven Hundred Fifty Thousand Dol l ars

($750, 000. 00) out of the proceeds of bonds authorized to be issued

in this chapter in order to match federal funds available fromthe

United States Departnent of Agriculture for the purpose of

establishing an internediary relending programto be adnini stered

by the Departnent of Econom c and Community Devel opnent. The

Depart ment of Econonic and Community Devel opnent may establish

criteria and quidelines to govern | oans nmade under such program”

AMEND FURTHER on |ine 442 by deleting the word "and" and

inserting a comma in lieu thereof.



AMEND FURTHER by inserting the foll ow ng | anguage before the
word "to" on |line 443:

"and for fiscal year 2001 funds in the anbunt of Fifty Thousand

Dol | ars ($50, 000.00)"

AMEND FURTHER by del eting the underlined | anguage on |ines
466 through 470 inserting a period in lieu thereof.

AMEND FURTHER on |ines 497 and 498 by del eting the |anguage
"Sixty-three MIlion Dollars ($63,000,000.00)" and inserting

"Sixty-four MIlion Two Hundred Fifty Thousand Dol |l ars
($64, 250, 000. 00) "

AMEND FURTHER by deleting Section 8 inits entirety and
renunbering the succeedi ng secti on.

AMEND FURTHER on |ine 1177 by deleting the | anguage "July 1,
2000" and inserting "its passage" in lieu thereof.

AMEND FURTHER by deleting the title inits entirety and
inserting the foll ow ng:

"AN ACT TO AMEND SECTI ON 57-1-307, M SSI SSI PPl CODE OF 1972,
TO | NCREASE THE AMOUNT OF GENERAL OBLI GATI ON BONDS THAT MAY BE
| SSUED UNDER THE LOCAL GOVERNMENTS CAPI TAL | MPROVEMENTS REVOLVI NG
LOAN PROGRAM FOR PROJECTS THAT WOULD QUALI FY FOR THE | SSUANCE OF
BONDS WHCOSE | NTEREST | S EXEMPT FROM | NCOVE TAXATI ON UNDER THE
PROVI SI ONS OF THE | NTERNAL REVENUE CODE, FROM $5, 000, 000. 00 TO
$13, 000, 000. 00; TO AMEND SECTI ON 57-61-36, M SSI SSI PPI CODE OF
1972, TO I NCREASE THE AMOUNT OF GRANTS THAT MAY BE | SSUED BY THE
DEPARTMENT OF ECONOM C AND COMMUNI TY DEVELOPMENT UNDER THE
DEVELOPMENT | NFRASTRUCTURE GRANT PROGRAM UNDER THE M SSI SSI PP
BUSI NESS | NVESTMENT ACT FROM $9, 000, 000. 00 TO $10, 500, 000. 00; TO
AUTHORI ZE THE DEPARTMENT OF ECONOM C AND COVMUNI TY DEVELOPMENT TO
UTI LI ZE NOT MORE THAN $750, 000. 00 OF THE BOND PROCEEDS UNDER THE
M SSI SSI PPl BUSI NESS | NVESTMENT ACT TO MATCH FEDERAL FUNDS
AVAI LABLE FROM THE UNI TED STATES DEPARTMENT OF AGRI CULTURE FOR THE
PURPOSE OF ESTABLI SHI NG AN | NTERMEDI ARY RELENDI NG PROGRAM TO BE
ADM NI STERED BY THE DEPARTMENT OF ECONOM C AND COVMUNI TY
DEVELOPMENT; TO AMEND SECTI ON 65-4-25, M SSI SSI PPl CODE OF 1972,
TO | NCREASE THE AMOUNT OF GENERAL OBLI GATI ON BONDS THAT NMAY BE
| SSUED UNDER THE ECONOM C DEVELOPMENT H GHWAY ACT FROM



$135, 000, 000. 00 TO $150, 000, 000. 00; TO AMEND SECTI ON 69- 2- 13,

M SSI SSI PPl CODE OF 1972, TO EXTEND THE PROGRAM THAT AUTHORI ZES
THE M SSI SSI PPl BUSI NESS FI NANCE CORPORATI ON TO LOAN OR GRANT
FUNDS TO CERTAI'N ENTI TI ES FOR LOAN REVOLVI NG FUNDS TO ASSI ST I N
PROVI DI NG FI NANCI NG FOR M NORI TY ECONOM C DEVELOPMENT AND TO

| NCREASE THE AMOUNT THAT MAY BE DRAWN FOR SUCH PURPOSE FROM THE
EMERG NG CROPS FUND FROM $16, 000, 000. 00 TO $18, 000, 000. 00; TO
AUTHORI ZE THE PROGRAM THAT GUARANTEES CERTAI N BONDS THAT M NORI TY
BUSI NESSES ARE REQUI RED TO OBTAI N CONTRACTS W TH GOVERNMENTAL

ENTI TI ES TO APPLY TO CONTRACTS W TH FEDERAL AGENCI ES; TO EXTEND
THE DATE OF THE REPEAL OF PROVI SI ONS CONCERNI NG THE SMALL FARM
DEVELOPMENT CENTER AT ALCORN STATE UNI VERSI TY; TO AMEND SECTI ON
69-2-19, M SSI SSI PPl CODE OF 1972, TO I NCREASE THE AMOUNT OF THE
BONDS THAT MAY BE | SSUED FOR THE EMERG NG CROPS FUND FROM

$95, 000, 000. 00 TO $97, 000, 000. 00; TO AMEND SECTI ON 57- 75- 15,

M SSI SSI PPl CODE OF 1972, TO | NCREASE THE AMOUNT OF BONDS THAT MAY
BE | SSUED UNDER THE M SSI SSI PPI MAJOR ECONOM C | MPACT ACT FOR
CERTAI N PROJECTS FROM $62, 000, 000. 00 TO $64, 250, 000. 00; AND FOR
RELATED PURPCSES. "
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