REPORT OF CONFERENCE COMMITTEE

MR. PRESI DENT AND MR. SPEAKER

We, the undersigned conferees, have had under consideration the anendnents to the
following entitled BILL:

S. B. No. 3185: Short-termnotes issued by school districts;
i ncrease aut horized term of.

We, therefore, respectfully submt the followi ng report and reconmmendati on:

1. That the House recede fromits Anmendnent No. 1.

2. That the Senate and House adopt the follow ng anendmnent:

AMEND by striking lines 19 through 31 in their entirety and
inserting in lieu thereof the foll ow ng:
than par and accrued interest. All such notes or certificates of

i ndebt edness shall mature according to the foll ow ng:

(a) Al notes or certificates of indebtedness issued

for purposes authorized under Section 37-59-101, with the

exception of the financing of school buses and transportation

equi pnent, shall mature in approximately equal * * * installnments

of principal and interest over a period not to exceed twenty (20)

years fromthe date of * * * issuance thereof. Provided, however,

that if negotiable notes used to finance other such capital

i nprovenents are outstanding fromnot nore than one (1) previous

i ssue authorized under the provisions of this article, then the
schedul e of paynents for a new or supplenentary issue may be so
adj usted that the schedule of maturities of all notes or series of
not es hereunder shall, when conbined, mature in approxi mately
equal installnments of principal and interest over a period of

twenty (20) years fromthe date of the new or supplenentary issue,

or if alower interest rate will * * * be secured on notes
previously issued and outstanding, a

AMEND FURTHER after the period on line 34 by inserting the
fol | ow ng:

(b) Al notes or certificates of indebtedness for




pur poses of financing of school buses and transportati on equi pnent

shall mature in approximately equal installnments of principal and

i nterest over a period not to exceed ten (10) years fromthe date

of issuance thereof. Provi ded, however, that if neqgotiabl e notes

used to finance such noncapital inprovenents are outstanding from

not nore than one (1) previous issue authorized under the

provisions of this article, then the schedule of paynents for a

new or supplenentary i ssue may be so adjusted that the schedul e of

maturities of all notes or series of notes hereunder shall, when

conbi ned, mature in approxinately equal installnents of principal

and interest over a period of ten (10) yvears fromthe date of the

new or supplenentary issue, or if a lower interest rate wll

t hereby be secured on notes previously issued and outstandi ng, a

portion of the proceeds of any issue authorized hereunder nmy be

used to refund the bal ance of the indebtedness previously issued

under the authority of this article.

AMEND FURTHER by maki ng a new par agraph beginning with the
word "Such" on |ine 34.

AMEND FURTHER on line 44 by striking "July 1, 2000" and
inserting in lieu thereof "its passage"

AMEND FURTHER by striking the title inits entirety and
inserting in lieu thereof the foll ow ng:

AN ACT TO AMEND SECTI ON 37-59-111, M SSI SSI PPI CODE OF 1972,
TO | NCREASE THE AUTHORI ZED TERM TO MATURI TY OF NOTES OR
CERTI FI CATES OF | NDEBTEDNESS | SSUED BY SCHOOL DI STRI CTS FOR
CAPI TAL | MPROVEMENT; AND FOR RELATED PURPOSES.
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