REPORT OF CONFERENCE COWM TTEE

MR. SPEAKER AND MR. PRESI DENT:

We, the undersigned conferees, have had under consideration the anendnents to the

following entitled BILL:

H B. No. 1281: PERS; Hi ghway Patrol Retirenent System and
Suppl emental Legislative Retirement Plan; revise certain

provi si ons of.

We, therefore, respectfully submt the follow ng report and reconmendati on:

1. That the Senate recede fromits Anendment No. 1.

2. That the House and Senate adopt the foll ow ng anendnent:

AMEND by inserting the following after |ine 1434:

"Option 6. Any nenber who has at | east twenty-eight (28)

vears of creditable service at the tine of retirenent or who is at

| east sixty-three (63) years of age and eligible to retire, may

select the maximumretirenent benefit or an optional benefit as

provided in this subsection together with a partial |unp sum

distribution. The anpbunt of the |lunp sumdistribution under this

option shall be equal to the maxi mum nonthly benefit nultiplied by

twel ve (12), twenty-four (24) or thirty-six (36) as selected by

the nmenber. The maxinmumretirenent benefit shall be actuarially

reduced to reflect the amount of the lunp sumdistribution

sel ected and further reduced for any other optional benefit

selected. The annuity and |lunp sumdistribution shall be conputed

to result in no actuarial loss to the system The |unp sum

distribution shall be nade as a single paynent payable at the tine

the first nonthly annuity paynent is paid to the retiree. The

amount of the lunp sumdistribution shall be deducted fromthe

menber's annuity savings account in conputing what contributions

renmain at the death of the retiree and/or a beneficiary. The |lunp

sum di stribution option may be el ected only once by a nenber upon




initial retirenent, and may not be elected by a retiree, by

nenbers applying for a disability retirenent annuity, by survivors

or by a nenber selecting Option 4-C."

AMEND FURTHER on |ines 1597 through 1599 by changi ng the
comma to a period and deleting the foll ow ng | anguage:
"or the date of last retirenent if there is nore than one (1)
retirenment date."

AMEND FURTHER by inserting the followng after |line 1790:

"Option 6. Any nenber who is eligible to retire with an

unr educed benefit may select the maxinumretirenent benefit or an

optional benefit as provided in this subsection together with a

partial lum sumdistribution. The anpbunt of the lunp sum

distribution under this option shall be equal to the maxi num

monthly benefit nmultiplied by twelve (12), twenty-four (24) or

thirty-six (36) as selected by the nenber. The maxi mumretirenent

benefit shall be actuarially reduced to reflect the anpbunt of the

lunp sumdi stribution selected and further reduced for any other

optional benefit selected. The annuity and lunp sumdi stri bution

shall be conputed to result in no actuarial loss to the system

The lunp sumdistribution shall be made as a singl e paynent

payable at the tine the first nmonthly annuity paynent is paid to

the retiree. The anmpbunt of the lunp sumdistribution shall be

deducted fromthe nmenber's annuity savi ngs account in conputing

what contributions remain at the death of the retiree and/or a

beneficiary. The lunmp sumdistribution option may be elected only

once by a nenber upon initial retirenent, and nmay not be el ected

by a retiree, by nenbers applyving for a disability retirenent

annuity, by survivors or by a nenber selecting Option 4-C."

AVMEND FURTHER on |ine 1948 by deleting the words and figure
"fifty percent (50% " and inserting in lieu thereof the words and

figure "one hundred percent (100%"

AMEND FURTHER by inserting the foll ow ng | anguage after |ine
1959:

"The provisions of this section as anended by House Bill No.

1281, 2000 Requl ar Session, shall apply to all persons who are or

were active nenbers of the plan on or after January 5, 2000.

However, for persons who are or were nenbers of the plan, whether




before or after January 5, 2000, there shall be nolinmt on the

agqgregate anount of the retirenent all owance fromthe Suppl enenta

Leqgi sl ative Retirenent Plan and the Public Enployees' Retirenent

Systemon |l eqgislative service or service as President of the

Senate. "

AMEND FURTHER on |ine 2018 by deleting the words "brought
forward" and inserting in lieu thereof the word "anended"

AMEND FURTHER on |ine 2026 by deleting the words and figure
"three percent (3%" and inserting in |ieu thereof the words and

figure "six percent (6%"

AMEND FURTHER on |ine 2049 by deleting the words and figure
"six and one-third percent (6-1/3%" and inserting in lieu thereof
the words and figure "seventeen and ni ne one-hundredths percent

(17.09% "
AMEND FURTHER by del eting Sections 8, 22, 23, 24, 26, 27, 28,

29 and 30 in their entirety and renunbering the subsequent
sections and any references thereto.

AMEND FURTHER by inserting the foll ow ng new section after
[ine 2189:

" SECTI ON . The Board of Trustees of the Public Enployees

Retirenent System shall conduct a conprehensive study of the
feasibility of providing one (1) health insurance programfor al
retired public enpl oyees, using funds appropriated by the
Legi sl ature. The study shall be conpl eted by Decenber 15, 2000,
and copies of the study shall be provided to the Legislature.™
AMEND FURTHER the title by deleting the | anguage begi nni ng
after the word "ENTITLED; " on line 39 through the sem col on on
l'ine 42.
AMEND FURTHER the title by inserting the following after the
word "PLAN;" on |ine 60:
"TO AMEND SECTI ON 25-11-115, M SSI SSI PPl CODE OF 1972, TO
ESTABLI SH A NEW RETI REMENT OPTI ON UNDER THE PUBLI C EMPLOYEES
RETI REMENT SYSTEM TO ALLOW A MEMBER WHO HAS AT LEAST 28 YEARS OF
CREDI TABLE SERVI CE AT THE TI ME OF RETI REMENT, OR WHO | S AT LEAST
63 YEARS OF AGE AT THE TI ME OF RETI REMENT, TO RECEI VE A PARTI AL
LUMP SUM DI STRI BUTI ON; TO PROVI DE THAT THE LUMP SUM DI STRI BUTI ON
SHALL BE EQUAL TO THE MAXI MUM MONTHLY BENEFI T MJULTI PLI ED BY 12, 24



OR 36; TO PROVI DE THAT THE MEMBER S BENEFI T SHALL BE REDUCED TO
REFLECT THE PAYMENT SELECTED AND SHALL BE COMPUTED TO RESULT I N NO
ACTUARI AL LGSS TO THE SYSTEM  TO AMEND SECTI ON 25-13-16,
M SSI SSI PPI CODE OF 1972, TO ESTABLI SH A NEW RETI REMENT OPTI ON
UNDER THE HI GHVWAY SAFETY PATRCL RETI REMENT SYSTEM TO ALLOW A
MEMBER WHO | S ELI G BLE TO RETI RE W TH AN UNREDUCED BENEFI T TO
RECEI VE A PARTI AL LUMP SUM DI STRI BUTI ON; TO PROVI DE THAT THE LUWP
SUM DI STRI BUTI ON SHALL BE EQUAL TO THE MAXI MUM MONTHLY BENEFI T
MULTI PLI ED BY 12, 24 OR 36; TO PROVI DE THAT THE MEMBER S BENEFI T
SHALL BE REDUCED TO REFLECT THE PAYMENT SELECTED AND SHALL BE
COVPUTED TO RESULT I N NO ACTUARI AL LGSS TO THE SYSTEM ™

AMEND FURTHER the title by deleting lines 61 through 71 and
inserting in lieu thereof the follow ng:
"25-11-112, 25-11-114, 25-11-117, 25-13-12, 25-13-13, AND
25-13-21, M SSISSI PPI CODE OF 1972, IN CONFORM TY TO THE
PROVI SIONS OF THI S ACT; TO AMEND SECTI ON 25-11-309, M SSI SSI PPI
CODE OF 1972, TO | NCREASE THE PERCENTAGE USED TO CALCULATE THE
AMOUNT OF RETI REMENT ALLOWANCES FROM THE SUPPLEMENTAL LEGQ SLATI VE
RETI REMENT PLAN; TO REMOVE THE CAP ON THE AGGREGATE AMOUNT COF A
RETI REMENT ALLOMNCE THAT A RETI REE MAY RECEI VE FROM THE
SUPPLEMENTAL LEQ SLATI VE RETI REMENT PLAN AND THE PUBLI C EMPLOYEES
RETI REMENT SYSTEM TO SECTI ON 25- 11- 307, M SSI SSI PPI CODE OF 1972,
TO | NCREASE THE AMOUNT OF EMPLOYEE AND EMPLOYER CONTRI BUTI ONS
UNDER THE SUPPLEMENTAL LEQ SLATI VE RETI REMENT PLAN;, TO DI RECT THE
BOARD OF TRUSTEES OF THE PUBLI C EMPLOYEES' RETI REMENT SYSTEM TO
CONDUCT A COMPREHENSI VE STUDY OF THE FEASI BI LI TY OF PROVI DI NG ONE
HEALTH | NSURANCE PROGRAM FOR ALL RETI RED PUBLI C EMPLOYEES; AND FOR
RELATED PURPOSES. "
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