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SENATE BI LL NO. 3351

AN ACT TO AUTHORI ZE THE BOARD OF SUPERVI SORS OF BCLI VAR
COUNTY, WH CH IS THE SOLE MEMBER OF THE BCLI VAR MEDI CAL CENTER
FOUNDATI ON, TO AUTHORI ZE THE BOARD OF TRUSTEES OF THE FOUNDATI ON
TO EXERCI SE CERTAI N PONERS RELATI NG TO THE DEPCSI T OF FUNDS AND
| NVESTMENT OF FUNDS; TO SPECI FY THE PONERS THAT THE BOARD OF
TRUSTEES OF THE FOUNDATI ON MAY EXERCI SE | F SO AUTHORI ZED BY THE
BOARD OF SUPERVI SCRS; AND FOR RELATED PURPGCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI :

SECTION 1. The Board of Supervisors of Bolivar County,

M ssi ssippi, which is the sole nenber of the Bolivar Medi cal
Cent er Foundation, a nonprofit corporation organi zed and existing
under Section 79-11-1 et seq., M ssissippi Code of 1972, may, in
its discretion, authorize the Board of Trustees of the Bolivar
Medi cal Center Foundation to exercise the powers specified in
Section 2.

SECTION 2. (1) After the Board of Supervisors of Bolivar
County has so authorized the Board of Trustees of the Bolivar
Medi cal Center Foundation under Section 1, the board of trustees
of the foundation nmay exercise the powers specified in this
section.

(2) The board of trustees of the foundation is authorized to
invest in the following permtted investnents:

(a) Personal property deened advi sabl e by the board of
trustees, whether or not it produces a current return, including
stocks, bonds, debentures and other securities of profit
corporations, and shares in or obligations of any governnent or

subdi vision or instrunentality thereof;

(b) Any pooled or common fund naintai ned by the
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foundati on; and

(c) Any other pooled or conmmon fund avail able for
i nvestment, including shares or interests in regul ated investnent
conpani es, mutual funds, common trust funds, or simlar
organi zations in which funds are comm ngl ed and i nvest nent
determ nati ons are made by persons other than the board of
trustees of the foundation. However, in no event shall the board
of trustees invest in any investnents that are not permtted under
Section 79-11-1 et seq., M ssissippi Code of 1972.

(3) In addition to the permtted investnents |isted under
subsection (2) of this section, the board of trustees of the
foundati on may deposit funds in depository accounts with any
financial institution domciled in M ssissippi whose accounts are
i nsured by the Federal Deposit Insurance Corporation or any
successor to that insurance corporation. The board of trustees
shal | give preference to financial institutions domciled in the
county in determning depositories of foundation funds.

(4) The board of trustees of the foundation shall adopt
policies and procedures for the investnent of foundation funds
whi ch provide for investnents that shall be diversified anong
asset classes with the intent to manage ri sks.

(5) This section shall be full and conplete authority for
t he deposit of funds and investnent of funds by the board of
trustees of the foundation, and none of the restrictions,
requi renents, conditions and limtations of the general |aws of
the state applicable to deposits and investnents shall apply
except as provided expressly in this section, and all powers
necessary to carry out provisions of this section are conferred
upon the board of trustees of the foundation.

SECTION 3. This act shall take effect and be in force from

and after its passage.
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