M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2000

By: Wiite (29th), Harden, Horhn, Frazier, To: Local and Private;
M chel Fi nance

SENATE BI LL NO. 3345

AN ACT TO AUTHORI ZE THE GOVERNI NG AUTHORI TIES OF THE CI TY OF
JACKSON TO PROVI DE FOR THE PAYMENT OF CERTAI N ADDI Tl ONAL
COST- OF- LI VI NG | NCREASES TO RETI RED MEMBERS AND RETI RED DI SABLED
MEMBERS OF THE DI SABI LI TY AND RELI EF FUND FOR FI REMEN AND
PCLI CEMEN OF THE CI TY; TO PROVI DE THAT THE COST- OF- LI VI NG
| NCREASES SHALL NOT BE PROVI DED UNLESS THE DI SABI LI TY AND RELI EF
FUND CURRENTLY IS ACTUARI ALLY SOUND AND W LL REMAI N ACTUARI ALLY
SOUND | F THE COST- OF- LI VI NG | NCREASES ARE PROVI DED;, TO AUTHORI ZE
THE GOVERNI NG AUTHORI TIES OF THE CI TY OF JACKSON TO PROVI DE THAT
10 MEMBERS OF THE DI SABI LI TY AND RELI EF FUND FOR FI REMEN AND
11  POLICEMEN OF THE CI TY WHO RETI RE AFTER THE EFFECTI VE DATE OF TH' S
12 ACT SHALL RECElI VE CREDI TABLE SERVI CE | N THE FUND AT THE TI ME OF
13 RETI REMENT FOR UNUSED, UNCOWMPENSATED LEAVE I N AMOUNTS EQUAL TO THE
14 AMOUNTS AUTHORI ZED FOR MEMBERS OF THE PUBLI C EMPLOYEES RETI REMENT
15 SYSTEM TO PROVI DE THAT CREDI TABLE SERVI CE FOR UNUSED,
16 UNCOVPENSATED LEAVE SHALL NOT BE PROVI DED UNLESS THE DI SABI LI TY
17 AND RELI EF FUND CURRENTLY | S ACTUARI ALLY SOUND AND W LL RENAI N
18 ACTUARI ALLY SOUND | F THAT CREDI TABLE SERVI CE | S PROVI DED; TO
19 AUTHORI ZE THE GOVERNI NG AUTHORI TIES OF THE CI TY OF JACKSON TO
20 PROVI DE THAT MEMBERS OF THE DI SABI LI TY AND RELI EF FUND FOR FI REMEN
21 AND PCLI CEMEN OF THE CI TY WHO RETI RE AFTER THE EFFECTI VE DATE OF
22 TH' S ACT SHALL RECEI VE CREDI TABLE SERVI CE I N THE FUND FOR ACTI VE
23 DUTY M LITARY SERVI CE I N AMOUNTS EQUAL TO THE AMOUNTS AUTHORI ZED
24 FOR MEMBERS OF THE PUBLI C EMPLOYEES RETI REMENT SYSTEM TO PROVI DE
25 THAT CREDI TABLE SERVI CE FOR M LI TARY SERVI CE SHALL NOT BE PROVI DED
26 UNLESS THE DI SABI LI TY AND RELI EF FUND CURRENTLY IS ACTUARI ALLY
27 SOUND AND W LL REMAI N ACTUARI ALLY SOUND | F THAT CREDI TABLE SERVI CE
28 |'S PROVI DED; AND FOR RELATED PURPOSES.

OCO~NOUITARWNE

29 BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI :
30 SECTION 1. (1) Subject to the provisions of subsection (2)
31 of this section, the governing authorities of the Cty of Jackson,
32 Mssissippi, in their discretion, are authorized to provide for

33 the paynent of cost-of-living increases, from nonies accunul at ed
34 in the Disability and Relief Fund for Firenen and Policenen of the
35 Gty of Jackson, for all persons receiving retirenment benefits

36 under Section 21-29-245, M ssissippi Code of 1972, or disability
37 retirenent benefits under Section 21-29-241, M ssissippi Code of
38 1972, or mninmumnonthly benefits under Chapter 898, Local and

39 Private Laws of 1987. The cost-of-living increases authorized
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under this section shall be in addition to the benefits provided
under Section 21-29-245, M ssissippi Code of 1972, Section
21-29-241, M ssissippi Code of 1972, or Chapter 898, Local and
Private Laws of 1987, as the case may be, and in addition to the
cost-of-living increases provided under Section 21-29-247,

M ssi ssi ppi Code of 1972, or Chapter 869, Local and Private Laws
of 1992, as the case may be. Any cost-of-living increases

provi ded under this section shall be as follows:

(a) Any person who is receiving mninmmnonthly
benefits under Chapter 898, Local and Private Laws of 1987, shal
recei ve an annual cost-of-living increase equal to two and
one-hal f percent (2-1/2% of the anount of the m nimum nonthly
benefits until the accumul ated percentage of the cost-of-Iliving
i ncreases provided under this section equals seven and one-hal f
percent (7-1/2% of the anount of the m ninmum nonthly benefits.

(b) After any person is receiving a cost-of-1iving
i ncrease provided under Section 21-29-247, M ssissippi Code of
1972, or Chapter 869, Local and Private Laws of 1992, as the case
may be, that is equal to an accunul ated percentage increase of
twel ve percent (12% of the amount of the retirenment benefits,

t hat person shall receive an annual cost-of-living increase equal
to two and one-half percent (2-1/2% of the anopunt of the
retirement benefits until the accumul ated percentage of the
cost-of-living increases provided under this section and under
Section 21-29-247, M ssissippi Code of 1972, or Chapter 869, Local
and Private Laws of 1992, as the case nmay be, equals nineteen and
one-hal f percent (19-1/2% of the anmount of the retirenent
benefits.

(2) The cost-of-living increases authorized under this
section shall not be provided unless the Disability and Reli ef
Fund for Firenen and Policenen of the Gty of Jackson is
actuarially sound, as shown by the nost recent actuarial study
required by Section 21-29-221, M ssissippi Code of 1972, and the
fund will remain actuarially sound if the cost-of-living increases
aut hori zed under this section are provided, as shown by a
certified statement fromthe actuarial firmthat prepared the nobst

recent actuarial study.
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(3) After the governing authorities of the City of Jackson
have adopted a resolution to provide for the cost-of-Iliving
i ncreases authorized under this section and the advisory board
provided for in Section 21-29-207, M ssissippi Code of 1972, has
adopted a resolution supporting the providing of the
cost-of-living increases, and after the Board of Trustees of the
Publ i ¢ Enpl oyees' Retirenent System has received these resol utions
and received the nost recent actuarial study of the disability and
relief fund and the certified statenent fromthe actuarial firm
that the fund will remain actuarially sound if the cost-of-1living
i ncreases authorized under this section are provided, then the
board of trustees shall provide the cost-of-living increases to
t he persons authorized to receive the increases in accordance with
subsection (1) of this section.

SECTION 2. (1) Subject to the provisions of subsection (2)
of this section, the governing authorities of the Gty of Jackson,
M ssissippi, in their discretion, are authorized to provide that
menbers of the Disability and Relief Fund for Firemen and
Pol icemen of the City of Jackson who are entitled to receive
benefits under the provisions of Section 21-29-201 et seq.,

M ssi ssi ppi Code of 1972, and who retire on or after the effective
date of this act shall receive creditable service in the fund at
the tinme of retirement for lawfully credited unused, unconpensated
annual |eave and sick | eave earned under the vacation and sick

| eave policies of the Cty of Jackson, in amounts equal to the
anount s aut hori zed for nenbers of the Public Enpl oyees' Retirenent
System

(2) Creditable service for unused, unconpensated |eave as
aut hori zed under this section shall not be provided unless the
Disability and Relief Fund of the Gty of Jackson is actuarially
sound, as shown by the nobst recent actuarial study required by
Section 21-29-221, M ssissippi Code of 1972, and the fund w |

remain actuarially sound if creditable service for unused,
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unconpensat ed | eave as authorized under this section is provided,
as shown by a certified statement fromthe actuarial firmthat
prepared the nost recent actuarial study.

(3) After the governing authorities of the Cty of Jackson
have adopted a resolution to provide for creditable service for
unused, unconpensated | eave as authorized under this section and
t he advi sory board provided for in Section 21-29-207, M ssissipp
Code of 1972, has adopted a resol ution supporting the providing of
that creditable service, and after the Board of Trustees of the
Publ i ¢ Enpl oyees' Retirenent System has received these resol utions
and received the nost recent actuarial study of the disability and
relief fund and the certified statenent fromthe actuarial firm
that the fund will remain actuarially sound if that creditable
service is provided, then the board of trustees shall provide
creditabl e service for unused, unconpensated | eave to nenbers of
the disability and relief fund at the tinme of retirenent in
accordance with subsection (1) of this section, and that
creditabl e service shall be used in calculating the nenbers
retirement benefits under Section 21-29-201 et seq., M ssissipp
Code of 1972.

(4) Except to limt creditable service reported to the
disability and relief fund for the purpose of conputing a nenber's
retirement benefits provided under Section 21-29-201 et seq.,

M ssi ssi ppi Code of 1972, nothing in this section shall limt or

ot herwi se restrict the power of the governing authorities of the

Cty of Jackson to adopt such vacation and sick | eave policies as
t hey deem necessary.

(5) Any conpensation in addition to a nenber's base sal ary
that is paid to the nenber at the time of his retirenent for
unused, unconpensated annual | eave, sick |eave or both, under the
vacation and sick |leave policies of the Gty of Jackson, shall be
excluded fromthe cal cul ation of the nmenber's conpensation for the

purpose of the retirenment benefits provided under Section
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21-29-201 et seq., M ssissippi Code of 1972.

SECTION 3. (1) Subject to the provisions of subsection (2)
of this section, the governing authorities of the Gty of Jackson,
M ssissippi, in their discretion, are authorized to provide that
menbers of the Disability and Relief Fund for Firemen and
Pol i cemen of the City of Jackson who are entitled to receive
benefits under the provisions of Section 21-29-201 et seq.,

M ssi ssi ppi Code of 1972, and who retire on or after the effective
date of this act shall receive creditable service in the fund for
active duty service in the Armed Forces of the United States, in
anounts equal to the amounts authorized for menbers of the Public
Enpl oyees' Retirenent System

(2) Creditable service for mlitary service as authorized
under subsection (1) of this section shall not be provided unless
the Disability and Relief Fund for Firenen and Policenen of the
Cty of Jackson is actuarially sound, as shown by the nobst recent
actuarial study required by Section 21-29-221, M ssissippi Code of
1972, and the fund will remain actuarially sound if creditable
service for mlitary service as authorized under this section is
provi ded, as shown by a certified statement fromthe actuari al
firmthat prepared the nbost recent actuarial study.

(3) After the governing authorities of the Cty of Jackson
have adopted a resolution to provide for creditable service for
mlitary service as authorized under this section and the advisory
board provided for in Section 21-29-207, M ssissippi Code of 1972,
has adopted a resol ution supporting the providing of that
creditabl e service, and after the Board of Trustees of the Public
Enpl oyees' Retirenment System has received these resolutions and
received the nost recent actuarial study of the disability and
relief fund and the certified statenent fromthe actuarial firm
that the fund will remain actuarially sound if that creditable
service is provided, then the board of trustees shall provide

creditable service for mlitary service to nenbers of the
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disability and relief fund at the tine of retirenment in accordance

wi th subsection (1) of this section.

SECTION 4. This act shall

and after its passage.
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take effect and be in force from



