M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2000

By:

OCO~NOUITARWNE

M nor To: Fi nance

SENATE BI LL NO. 3316

AN ACT TO AMEND SECTI ON 57-1-307, M SSI SSI PPI CODE OF 1972,
TO | NCREASE THE AMOUNT OF GENERAL OBLI GATI ON BONDS THAT MAY BE
| SSUED UNDER THE LOCAL GOVERNMENTS CAPI TAL | MPROVEMENTS REVOLVI NG
LOAN PROGRAM FOR PRQIECTS THAT WOULD QUALI FY FOR THE | SSUANCE OF
BONDS WHOSE | NTEREST | S EXEMPT FROM | NCOVE TAXATI ON UNDER THE
PROVI SI ONS OF THE | NTERNAL REVENUE CODE, FROM $5, 000, 000. 00 TO
$13, 500, 000. 00; TO AMEND SECTI ON 57-61-25, M SSI SSI PPI CODE OF
1972, TO I NCREASE THE AMOUNT OF GENERAL OBLI GATI ON BONDS THAT MNAY
BE | SSUED UNDER THE M SSI SSI PPl BUSI NESS | NVESTMENT ACT FROM
$254, 750, 000. 00 TO $256, 250, 000. 00; TO AMEND SECTI ON 57-61- 36,
M SSI SSI PPl CODE OF 1972, TO | NCREASE THE AMOUNT OF GRANTS THAT
MAY BE | SSUED BY THE DEPARTMENT OF ECONOM C AND COMMUNI TY
DEVELOPMENT UNDER THE DEVELOPMENT | NFRASTRUCTURE GRANT PROGRAM
UNDER THE M SSI SSI PPl BUSI NESS | NVESTMENT ACT FROM $9, 000, 000. 00
TO $10, 500, 000. 00; TO AMEND SECTI ON 65-4-25, M SS| SSI PPl CODE OF
1972, TO I NCREASE THE AMOUNT OF GENERAL OBLI GATI ON BONDS THAT MNAY
BE | SSUED UNDER THE ECONOM C DEVELOPMENT H GHVWAY ACT FROM
$135, 000, 000. 00 TO $150, 000, 000. 00; TO AMEND SECTI ON 69- 2- 13,
M SSI SSI PPl CODE OF 1972, TO EXTEND THE PROGRAM THAT AUTHORI ZES
THE M SSI SSI PPl BUSI NESS FI NANCE CORPORATI ON TO LOAN OR GRANT
FUNDS TO CERTAI'N ENTI TI ES FOR LOAN REVOLVI NG FUNDS TO ASSI ST I N
PROVI DI NG FI NANCI NG FOR M NORI TY ECONOM C DEVELOPMENT AND TO
| NCREASE THE AMOUNT THAT MAY BE DRAWN FOR SUCH PURPOSE FROM THE
EMERG NG CROPS FUND FROM $16, 000, 000. 00 TO $18, 000, 000. 00; TO
AUTHORI ZE THE PROGRAM THAT GUARANTEES CERTAI N BONDS THAT M NORI TY
BUSI NESSES ARE REQUI RED TO OBTAI N CONTRACTS W TH GOVERNMENTAL
ENTI TI ES TO APPLY TO CONTRACTS W TH FEDERAL AGENCI ES; TO EXTEND
THE DATE OF THE REPEAL OF PROVI SI ONS CONCERNI NG THE SMALL FARM
DEVELOPMENT CENTER AT ALCORN STATE UNI VERSI TY; TO AMEND SECTI ON
69-2-19, M SSISSI PPI CODE OF 1972, TO | NCREASE THE AMOUNT OF THE
BONDS THAT MAY BE | SSUED GENERALLY FOR THE EMERGA NG CROPS FUND
FROM $95, 000, 000. 00 TO $97, 000, 000. 00 AND TO PROVI DE FOR THE
| SSUANCE OF GENERAL OBLI GATI ON BONDS I N THE AMOUNT OF
$15, 000, 000. 00 TO PROVI DE FUNDS FOR THE EMERG NG CROPS FUND TO BE
LOANED FOR THE CONSTRUCTI ON OF NEW POULTRY HOUSES; AND FOR RELATED
PURPGOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI :

SECTION 1. Section 57-1-307, M ssissippi Code of 1972, is
anended as foll ows: [ WAN1]

57-1-307. (1) The State Bond Conmi ssion, at one tine, or
fromtime to tine, nmay declare by resolution the necessity for
i ssuance of general obligation bonds of the State of M ssissipp

to provide funds for all costs incurred or to be incurred for the
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pur poses described in Section 57-1-303. Upon the adoption of a
resol ution by the Departnment of Econom ¢ and Comrunity

Devel opnent, declaring the necessity for the issuance of any part
or all of the general obligation bonds authorized by this section,
t he Departnent of Economi ¢ and Community Devel opment shall deliver
a certified copy of its resolution or resolutions to the State
Bond Conmmi ssion. Upon receipt of such resolution, the State Bond
Commi ssion, in its discretion, nmay act as the issuing agent,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold and do any and
all other things necessary and advisable in connection with the

i ssuance and sal e of such bonds. The total amount of bonds issued
under Sections 57-1-307 through 57-1-335 shall not exceed
Ninety-five MIlion Dollars ($95, 000, 000.00); provided, however,
that an additional anmount of bonds may be issued under Sections

57-1-307 and 57-1-335 in an anount not to exceed Thirteen MIIlion

Fi ve Hundred Thousand Dol |l ars ($13, 500, 000.00), and the proceeds

of any such additional anmount of bonds so issued shall be utilized
solely to provide | oans for capital inprovenents that would
qualify for the issuance of bonds whose interest is exenpt from
i ncome taxation under the provisions of the Internal Revenue Code.

(2) Proceeds fromthe sale of bonds shall be deposited in
the special fund created in Section 57-1-303. Any investnent
earni ngs on anounts deposited into the special fund created in
Section 57-1-303 shall be used to pay debt service on bonds issued
under Sections 57-1-307 through 57-1-335, in accordance with the
proceedi ngs aut hori zi ng i ssuance of such bonds.

SECTION 2. Section 57-61-25, M ssissippi Code of 1972, is
anended as fol |l ows: [ WVANZ]

57-61-25. (1) The seller is authorized to borrow, on the
credit of the state upon receipt of a resolution fromthe
department requesting the same, noney not exceeding the aggregate

sum of Two Hundred Fifty-six MIlion Two Hundred Fifty Thousand

Dol lars ($256, 250, 000. 00), not including nmoney borrowed to refund

out st andi ng bonds, notes or replacenent notes, as may be necessary
to carry out the purposes of this chapter. The aggregate anount

of bonds issued prior to June 30, 1987, shall not exceed Fifty

S. B. No. 3316
00\ SS02\ R1528
PAGE 2



81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99
100
101
102
103
104
105
106
107
108
109
110
111
112
113

MIlion Dollars ($50, 000, 000.00); provided, however, this Fifty
MIlion Dollar ($50,000,000.00) limtation shall not be construed
tolimt the aggregate amount of grants which may be awarded prior
to June 30, 1987, to less than the full amount authorized under
Section 57-61-15(1), M ssissippi Code of 1972. The rate of
interest on any such bonds or notes which are not subject to
taxation shall not exceed the rates set forth in Section
75-17-101, M ssissippi Code of 1972, for general obligation bonds.

(2) As evidence of indebtedness authorized in this chapter,
general or limted obligation bonds of the state shall be issued
fromtime to tine, to provide nonies necessary to carry out the
pur poses of this chapter for such total anmounts, in such form in
such denom nati ons payable in such currencies (either donestic or
foreign or both) and subject to such ternms and conditions of
i ssue, redenption and maturity, rate of interest and tine of
paynent of interest as the seller directs, except that such bonds
shall mature or otherwi se be retired in annual installnments
begi nning not nore than five (5) years fromdate thereof and
extending not nore than thirty (30) years from date thereof.

(3) Al bonds and notes issued under authority of this
chapter shall be signed by the chairman of the seller, or by his
facsimle signature, and the official seal of the seller shall be
affi xed thereto, attested by the secretary of the seller.

(4) Al bonds and notes issued under authority of this
chapter may be general or limted obligations of the state, and
the full faith and credit of the State of M ssissippi as to
general obligation bonds, or the revenues derived from projects
assisted as to limted obligation bonds, are hereby pl edged for
t he paynment of the principal of and interest on such bonds and
not es.

(5) Such bonds and notes and the incone therefromshall be
exenpt fromall taxation in the State of M ssissippi.

(6) The bonds may be issued as coupon bonds or registered as

S. B. No. 3316
00\ SS02\ R1528
PAGE 3



114
115
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146

to both principal and interest, as the seller my determne. |If
i nterest coupons are attached, they shall contain the facsimle
signature of the chairman and secretary of the seller.

(7) The seller is authorized to provide, by resolution, for
t he i ssuance of refunding bonds for the purpose of refunding any
debt issued under the provision of this chapter and then
out standi ng, either by voluntary exchange with the hol ders of the
out standi ng debt or to provide funds to redeem and the costs of
i ssuance and retirenment of the debt, at maturity or at any cal
date. The issuance of the refunding bonds, the maturities and
ot her details thereof, the rights of the holders thereof and the
duties of the issuing officials in respect to the sanme shall be
governed by the provisions of this section, insofar as they nay be
appl i cabl e.

(8) As to bonds issued hereunder and designated as taxable
bonds by the seller, any immunity of the state to taxation by the
United States governnent of interest on bonds or notes issued by
the state i s hereby waived.

SECTION 3. Section 57-61-36, M ssissippi Code of 1972, is
anended as fol | ows: [ WAN3]

57-61-36. (1) Notw thstanding any provision of this chapter
to the contrary, the Departnent of Econom c and Conmunity

Devel opnent shall utilize not nore than Ten MIlion Five Hundred

Thousand Dol |l ars ($10, 500, 000.00) out of the proceeds of bonds

authorized to be issued in this chapter for the purpose of making
grants to nunicipalities through a devel opnment infrastructure
grant fund to conplete infrastructure related to new or expanded
i ndustry.

(2) Notwi thstanding any provision of this chapter to the
contrary, the Department of Econom c and Conmunity Devel opnent may
utilize not nore than Seven MIlion Dollars ($7, 000, 000.00) out of
t he proceeds of bonds authorized to be issued in this chapter for

t he purpose of making interest-bearing |oans to any agency,
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departnment, institution, instrumentality or political subdivision
of the state; or any agency, departnent, institution or
instrunmentality of any political subdivision of the state; or any
busi ness, organi zation, corporation, association or other |egal
entity neeting criteria established by the departnent, through a
housi ng devel opnment revolving loan fund, to construct or repair
housi ng for | ow or noderate inconme earners; provided, however,
that the departnent may not utilize any bond proceeds authorized
under this chapter for the purpose of making any |loans to the

M ssi ssi ppi Honme Corporation for any purpose whatsoever. No nore
than forty percent (40% of the additional bonds authorized by
this section in House Bill No. 1694, 1998 Regul ar Session [Laws,
1998, Chapter 559], may be used for nmultiple famly housing
activities. Funds authorized under this subsection may be
deposited in the M ssissippi Affordabl e Housi ng Devel opment Fund
authorized in Section 43-33-759 and used for purposes authorized
by that section. This subsection (2) shall be repealed from and
after July 1, 2001.

(3) Notwi thstanding any provision of this chapter to the
contrary, the Department of Econom c and Community Devel opnent
shall utilize not nore than Five MIlion Dollars ($5, 000, 000.00)
out of the proceeds of bonds authorized to be issued in this
chapter for the purpose of nmaking grants to mnunicipalities through
an equi pnent and public facilities grant fund to aid in
infrastructure-related i nprovenents as deternmi ned by the
Depart ment of Econom ¢ and Community Devel opnent, the purchase of
equi pnent and in the purchase, construction or repair and
renovation of public facilities. Any bonds previously issued for
t he Devel opnment Infrastructure Revol ving Loan Program whi ch have
not been | oaned or applied for are eligible to be adm nistered as
grants.

The requirenments of Section 57-61-9 shall not apply to any

grant made under this subsection. The Departnent of Econonm c and
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Communi ty Devel opnment nmay establish criteria and guidelines to
govern grants nade pursuant to this subsection

SECTI ON 4. Section 65-4-25, M ssissippi Code of 1972, is
anended as fol |l ows: [ WAN4]

65-4-25. The M ssissippi Departnment of Econom c and
Communi ty Devel opnent, acting through its executive director, is
authorized, at one tine or fromtine to time, to declare by
resolution the necessity for issuance of negotiabl e general
obl i gati on bonds of the State of M ssissippi to provide funds for
t he Econom ¢ Devel opnent H ghway Fund established in Section
65-4- 15, M ssissippi Code of 1972. Upon the adoption of a
resolution by the Executive Director of the M ssissippi Departnent
of Econom ¢ and Community Devel opnment, declaring the necessity for
the i ssuance of any part or all of the general obligation bonds
aut hori zed by Sections 65-4-25 through 65-4-45, M ssissippi Code
of 1972, the executive director shall deliver a certified copy of
his resolution or resolutions to the State Bond Comm ssion. Upon
recei pt of same, the State Bond Comm ssion, in its discretion,
shall act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so
authorized to be sold, and do any and all other things necessary
and advi sable in connection with the issuance and sal e of such
bonds. The principal amount of bonds issued under Sections
65-4- 25 through 65-4-45, M ssissippi Code of 1972, shall not
exceed One Hundred Fifty MIlion Dollars ($150,000,000.00) in the

aggregate. However, an additional anount of bonds nay be issued
under Sections 65-4-25 through 65-4-45, M ssissippi Code of 1972,
in an anount not to exceed Seven MIlion Dollars ($7, 000, 000.00),
and the proceeds of any such additional bonds issued shall be used
to provide funding for a high econom c benefit project as defined
in Section 65-4-5(1)(c)(vi), Mssissippi Code of 1972.

SECTION 5. Section 69-2-13, M ssissippi Code of 1972, is
anended as fol |l ows: [ WAN5S]
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69-2-13 (1) There is hereby established in the State
Treasury a fund to be known as the "Enmergi ng Crops Fund," which
shall be used to pay the interest on |loans nmade to farners for
nonl and capital costs of establishing production of energing crops
on land in M ssissippi, and to make | oans and grants which are
aut hori zed under this section to be nmade fromthe fund. The fund
shall be adm nistered by the M ssissippi Departnent of Econonic
and Comrunity Devel opnent. A board conprised of the directors of
t he departnent, the M ssissippi Cooperative Extension Service, the
M ssi ssi ppi Smal |l Farm Devel opnent Center and the M ssi ssipp
Agricul tural and Forestry Experinment Station, or their designees,
shal | devel op definitions, guidelines and procedures for the
i npl enentation of this chapter. Funds for the Emerging Crops Fund
shal |l be provided fromthe issuance of bonds or notes under
Sections 69-2-19 through 69-2-37 and fromrepaynent of interest
| oans made fromthe fund.

(2) (a) The M ssissippi Business Finance Corporation shal
devel op a program which gives fair consideration to making | oans
for the processing and nmanufacturing of goods and services by
agri busi ness and snmal | business concerns. It is the policy of the
State of M ssissippi that such corporation shall give due
recognition to and shall aid, counsel, assist and protect, insofar
as is possible, the interests of agribusiness and snmall business
concerns. To ensure that the purposes of this subsection are
carried out, the corporation shall |loan not nore than One MI1lion
Dol | ars ($1, 000, 000.00) to finance any single agribusiness or
smal | busi ness concern. Loans made pursuant to this subsection
shall be made in accordance with the criteria established in
Section 57-71-11.

(b) The M ssissippi Business Finance Corporation may,
out of the total anpunt of bonds authorized to be issued under
this chapter, make avail able funds to any planni ng and devel opnent

district in accordance with the criteria established in Section
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57-71-11. Pl anning and devel opnment districts which receive nonies
pursuant to this provision shall use such nonies to nmake | oans to
private conpani es for purposes consistent with this subsection.

(c) The M ssissippi Business Finance Corporation is
her eby aut horized to engage | egal services, financial advisors,
apprai sers and consultants if needed to review and cl ose | oans
made hereunder and to establish and assess reasonabl e fees
including, but not limted to, |iquidation expenses.

(3) The departnent shall, in addition to the other prograns
described in this section, provide for a program of |oans to be
made to agribusiness enterprises for the purpose of encouraging
t hereby the extension of conventional financing and the issuance
of letters of credit to such agribusiness enterprises by private
institutions. Monies to nmake such | oans by the departnent shal
be drawn fromthe Enmerging Crops Fund. The anobunt of a loan to
any single agribusiness enterprise shall not exceed twenty percent
(20% of the total cost of the project for which financing is
sought or Two Hundred Thousand Dol | ars ($200, 000. 00), whichever is
less. No interest shall be charged on such | oans, and only the
anount actually | oaned shall be required to be repaid. Repaynents
shal | be deposited into the Emergi ng Crops Fund.

(4) Through June 30, 2002, the M ssissippi Business Finance
Corporation may | oan or grant to qualified planning and
devel opnent districts, and to small business investnent
cor porations, bank-based conmunity devel opnment corporations, the
Recruitnment and Training Program Inc., the Cty of Jackson
Busi ness Devel opnment Loan Fund, the Lorman Sout hwest M ssi ssipp
Devel opnent Corporation, the Wst Jackson Conmunity Devel opnent
Cor poration, the East M ssi ssippi Devel opnent Corporation, and
other entities nmeeting the criteria established by the M ssissipp
Busi ness Corporation (all referred to hereinafter as "qualified
entities"), funds for the purpose of establishing |oan revolving

funds to assist in providing financing for mnority economc
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devel opnment. The noni es | oaned or granted by the M ssissipp
Busi ness Fi nance Corporation shall be drawn fromthe Emergi ng

Crops Fund and shall not exceed Eighteen MIlion Dollars

($18, 000, 000.00) in the aggregate. Planning and devel oprment

districts or qualified entities which receive nonies pursuant to
this provision shall use such nonies to nmake | oans to mnority
busi ness enterprises consistent with criteria established by the
M ssi ssi ppi Busi ness Fi nance Corporation. Such criteria shall

i nclude, at a mninum the follow ng:

(a) The business enterprise nust be a private,
for-profit enterprise.

(b) If the business enterprise is a proprietorship, the
borrower nust be a resident citizen of the State of M ssissippi;
if the business enterprise is a corporation or partnership, at
| east fifty percent (50% of the owners nust be resident citizens
of the State of M ssissippi.

(c) The borrower nust have at |east five percent (5%
equity interest in the business enterprise.

(d) The borrower nust denonstrate ability to repay the
| oan.

(e) The borrower nust not be in default of any previous
loan fromthe state or federal governnent.

(f) Loan proceeds may be used for financing all project
costs associ ated with devel opnment or expansion of a new snal
busi ness, including fixed assets, working capital, start-up costs,
rental paynments, interest expense during construction and
prof essional fees related to the project.

(g) Loan proceeds shall not be used to pay off existing
debt for | oan consolidation purposes; to finance the acquisition,
construction, inprovenent or operation of real property which is
to be held primarily for sale or investnent; to provide for, or
free funds, for speculation in any kind of property; or as a | oan

to owners, partners or stockhol ders of the applicant which do not
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change ownership interest by the applicant. However, this does
not apply to ordinary conpensation for services rendered in the
course of business.

(h) The maxi mum anount that nay be | oaned to any one
(1) borrower shall be Two Hundred Fifty Thousand Dol | ars
($250, 000. 00) .

(i) The M ssissippi Business Finance Corporation shal
revi ew each | oan before it is nade, and no | oan shall be nmade to
any borrower until the | oan has been revi ewed and approved by the
M ssi ssi ppi Busi ness Fi nance Corporati on.

For the purpose of this subsection, the term"mnority
busi ness enterprise” nmeans a socially and econom cally
di sadvant aged smal | busi ness concern, organi zed for profit,
perform ng a commercially useful function which is owed and
controlled by one or nore minorities or mnority business
enterprises certified by the M ssissippi Business Finance
Corporation, at least fifty percent (50% of whom are resident
citizens of the State of M ssissippi. For purposes of this
subsection, the term"socially and econom cally di sadvant aged
smal | busi ness concern” shall have the neaning ascribed to such
termunder the Small Business Act (15 USCS, Section 637(a)), or
worren, and the term "owned and control | ed" means a business in
whi ch one or nore mnorities or mnority business enterprises
certified by the M ssissippi Business Finance Corporation own
sixty percent (60% or, in the case of a corporation, sixty
percent (60% of the voting stock, and control sixty percent (60%
of the managenent and daily busi ness operations of the business.

From and after July 1, 2002, nonies not |oaned or granted by
t he Busi ness Fi nance Corporation to planning and devel opnent
districts or qualified entities under this subsection, and nonies
not | oaned by planning and devel opnent districts or qualified
entities, shall be deposited to the credit of the sinking fund

created and maintained in the State Treasury for the retirenment of
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bonds issued under Section 69-2-109.

(5) The M ssissippi Business Finance Corporation shal
devel op a program which will assist mnority business enterprises
by guaranteeing bid, perfornmance and paynent bonds which such
mnority businesses are required to obtain in order to contract

with federal agencies, state agencies or political subdivisions of

the state. Monies for such program shall be drawn fromthe nonies
al | ocat ed under subsection (4) of this section to assist the
financing of mnority econom c devel opnment and shall not exceed
Two MIlion Dollars ($2,000,000.00) in the aggregate. The

M ssi ssi ppi Busi ness Fi nance Corporation may pronul gate rul es and
regul ations for the operation of the program established pursuant
to this subsection. For the purpose of this subsection (5) the
term"mnority business enterprise"” has the nmeani ng assi gned such
termin subsection (4) of this section.

(6) The M ssissippi Business Finance Corporation may | oan or
grant to public entities and to nonprofit corporations funds to
defray the expense of financing (or to match any funds avail abl e
fromother public or private sources for the expense of financing)
projects in this state which are devoted to the study, teaching
and/ or pronotion of regional crafts and which are deened by the
corporation to be significant tourist attractions. The nonies
| oaned or granted shall be drawn fromthe Enmerging Crops Fund and
shal | not exceed Two Hundred Fifty Thousand Dol |l ars ($250, 000. 00)
in the aggregate.

(7) Through June 30, 1998, the M ssissippi Business Finance
Cor poration shall nake available to the M ssissippi Departnent of
Agricul ture and Comerce funds for the purpose of establishing
| oan revol ving funds and ot her nethods of financing for
agri busi ness prograns adm ni stered under the M ssissipp
Agri busi ness Council Act of 1993. The noni es nade avail abl e by
the M ssissippi Business Finance Corporation shall be drawn from

the Emergi ng Crops Fund and shall not exceed Seven Hundred
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Thousand Dol | ars ($700, 000.00) in the aggregate. The M ssissipp
Department of Agriculture and Commerce shall establish control and
audi ting procedures for use of these funds. These funds wll be
used primarily for quick paynent to farnmers for vegetable and
fruit crops processed and sol d through vegetabl e processing plants
associated with the Departnment of Agriculture and Comrerce and the
M ssi ssi ppi State Extension Service.

(8 Fromand after July 1, 1996, the M ssissippi Business
Fi nance Corporation shall nake available to the M ssissippi Snal
Farm Devel opnent Center One MIIlion Dollars ($1,000,000.00) to be
used by the center to assist small entrepreneurs as provided in
Section 37-101-25, M ssissippi Code of 1972. The noni es made
avai |l abl e by the M ssissippi Business Finance Corporation shall be
drawn fromthe Energi ng Crops Fund.

(9) The M ssissippi Business Finance Corporation shall make
avai l able to the M ssissippi Departnment of Agriculture and
Commerce for di sbursenent, upon warrant or warrants issued by the
State Fiscal Oficer upon requisitions made by the Conm ssi oner of
Agricul ture and Comrerce, or his designee, to the Certified Cotton
Growers Organi zation, as defined in Section 69-37-5, funds on a
one-time basis in a lunmp sum an anobunt not to exceed Two MI1lion
Dol | ars ($2, 000, 000.00) for the purpose of assisting in carrying
out the purposes of the M ssissippi Boll Wevil Managenent Act.
The noni es made avail abl e by the M ssissippi Business Finance
Corporation shall be drawn fromthe Emerging Crops Fund. This
subsection (9) shall be repealed fromand after June 30, 1999.

(10) Upon request by resolution of the Board of Directors of
the Institute for Technol ogy Devel opnment and the M ssissipp
Agri busi ness Council, the M ssissippi Business Finance Corporation
shal | make available to the Institute for Technol ogy Devel opnent
on a one-time basis, an anount not to exceed Two Hundred Fifty
Thousand Dol | ars ($250, 000. 00) fromthe cash bal ance of the

Enmerging Crops Fund to support the devel opnent of a cooperative
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program for agribusi ness devel opnment with the Alternative
Agricul ture Research and Commerci ali zati on Program (AARC) of the
United States Departnent of Agriculture.

(11) The M ssissippi Business Finance Corporation shall nake
avai l able to the M ssissippi Forestry Comm ssion on a |unp sum
amount not to exceed Five Hundred Thousand Dol | ars ($500, 000. 00)
to be drawmn fromthe Enmerging Crops Fund and used for the
commi ssion's Reforestation Cost-Share Program This subsection
(11) shall be repealed fromand after June 30, 1999.

(12) The M ssissippi Business Finance Corporation shall nake
avai l able to the M ssissippi Forestry Conm ssion for fiscal year
1999 a | unp sum anmobunt not to exceed Three MIlion Dollars
($3, 000, 000.00) to be drawn fromthe Energi ng Crops Fund and used
for the purpose of replacing fire fighting units/equipnent. This
subsection (12) shall be repealed fromand after June 30, 1999.

(13) In addition to the amount provided in subsection (11)
of this section, the M ssissippi Business Finance Corporation
shal | make available to the M ssissippi Forestry Comm ssion for
fiscal year 1999 a | unp sum anmount not to exceed Five Hundred
Thousand Dol | ars ($500, 000.00) to be drawn fromthe Enmergi ng Crops
Fund and used for the conmi ssion's Reforestation Cost-Share
Program This subsection (13) shall be repealed fromand after
June 30, 1999.

(14) The M ssissippi Business Finance Corporation shall nake
avai l able to the Small Farm Devel opnment Center at Alcorn State
University for fiscal year 1999 funds in the anount of Fifty
Thousand Dol | ars ($50, 000.00) and for fiscal year 2000 funds in
t he anpbunt of Fifty Thousand Dol |l ars ($50, 000.00) to be drawn from

the Emerging Crops Fund to support a cooperative program for
agri busi ness devel opnment in Mssissippi. This subsection (14)
shall be repealed fromand after June 30, 2002.

SECTION 6. Section 69-2-19, M ssissippi Code of 1972, is

anended as foll ows:
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69-2-19. The State Departnment of Econom c and Conmunity
Devel opnent is authorized, at one (1) tine or fromtine to tineg,
to declare by resolution the necessity for issuance of negotiable
general obligation bonds of the State of M ssissippi to provide
funds for the Energing Crops Fund established in Section 69-2-13.
Upon the adoption of a resolution by the board, declaring the
necessity for the issuance of any part or all of the general
obl i gati on bonds authorized by Sections 69-2-19 through 69-2-39,

t he departnent shall deliver a certified copy of its resolution or
resolutions to the State Bond Comm ssion. Upon receipt of sane,
the State Bond Conmmission, in its discretion, shall act as the

i ssui ng agent, prescribe the formof the bonds, advertise for and
accept bids, issue and sell the bonds so authorized to be sold,
and do any and all other things necessary and advisable in
connection with the issuance and sale of such bonds. The anopunt
of bonds issued under Sections 69-2-19 through 69-2-39 shall not
exceed Ninety-seven MIlion Dollars ($97,000,000.00) in the

aggregate; provided, however, an additional anount of bonds nmay be

i ssued under Sections 69-2-19 through 69-2-39 in an anpbunt not to

exceed Fifteen MIlion Dollars ($15,000,000.00) to provide funds

for | oans issued under Section 69-2-13(3) for new construction of

poul try houses. No bonds may be issued under Sections 69-2-19
t hrough 69-2-39 after Cctober 1, 2003.

SECTION 7. This act shall take effect and be in force from
and after July 1, 2000.
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