M SSI SSI PPl LEGQ SLATURE REGULAR SESS| ON 2000

By: Munor, Dearing, Gollott, Furniss, To: Finance
Har den, Dawki ns, Posey, Hyde-Sm th, Horhn,
WA Br owni ng
SENATE BILL NO 3315
(As Sent to Governor)
1 AN ACT TO AUTHORI ZE THE | SSUANCE OF STATE GENERAL OBLI GATI ON
2 BONDS FOR THE PURPOSE OF CAPI TAL | MPROVEMENTS FOR STATE AGENC ES
3 AND COVWUNI TY AND JUNI OR COLLEGES; TO AUTHORI ZE THE DEPARTMENT OF
4 FINANCE AND ADM NI STRATI ON, ACTI NG THROUGH THE BUREAU COF BUI LDI NG
5 GROUNDS AND REAL PROPERTY MANAGEMENT, TO PREPLAN CERTAI N PROJECTS;
6 TO AMEND SECTI ON 76, CHAPTER 522, LAWS OF 1999, TO | NCREASE THE
7 AMOUNT OF STATE GENERAL OBLI GATI ON BONDS THAT MAY BE | SSUED TO
8 PROVI DE FUNDS FOR GRANTS MADE BY THE M SSI SSI PPl LI BRARY
9 COW SSION TO PUBLIC LI BRARIES FOR THE PURPOSE OF MAKI NG CAPI TAL
10 | MPROVEMENTS; TO AMEND SECTION 2, CHAPTER 595, LAWS OF 1998, TO
11 DELETE THE REQUI REMENT THAT PREPLANNI NG FOR A NEW JUSTICE FACILITY
12 BE DONE FOR THE PURPOSE OF LOCATI NG SUCH FACILITY ON STATE LAND
13 ADJACENT TO THE O.D CAPITO. GREEN. TO AMEND SECTI ON 33, CHAPTER
14 589, LAWS OF 1999, TO REVISE THE PRQJECTS FOR WHI CH BOND PROCEEDS
15 IN THE "1999 CALHOUN COUNTY HI STORI CAL PROJIECTS FUND' MAY BE
16 EXPENDED; TO AMEND SECTI ON 68, CHAPTER 589, LAWS OF 1999, TO
17 I NCREASE THE AMOUNT OF BONDS THAT MAY BE | SSUED FOR THE HEFLIN
18 HOUSE MUSEUM TO AMEND SECTION 21, CHAPTER 522, LAWS OF 1999, TO
19 REVISE THE ALLOCATI ON OF BOND PROCEEDS AUTHORI ZED FOR CAPI TAL
20 | MPROVEMENTS FOR THE DEPARTMENT OF PUBLI C SAFETY; AND FOR RELATED
21  PURPOSES.
22 BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI :
23 SECTION 1. As used in Sections 1 through 20 of this act, the
24 followi ng words shall have the neani ngs ascribed herein unless the
25 context clearly requires otherw se:
26 (a) "Accreted value" of any bond neans, as of any date
27 of conputation, an anmount equal to the sumof (i) the stated
28 initial value of such bond, plus (ii) the interest accrued thereon
29 fromthe issue date to the date of conputation at the rate,
30 conpounded sem annual ly, that is necessary to produce the
31 approximate yield to maturity shown for bonds of the sane
32 maturity.
33 (b) "State" means the State of M ssissippi.
34 (c) "Comm ssion" neans the State Bond Conmm ssi on.
35 SECTION 2. (1) (a) A special fund, to be designated as the
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"2000 State Agencies Capital Inprovenents Fund,” is created within
the State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended anounts remaining in
the fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on anmounts in the fund shall be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm ni stration,
to pay the costs of capital inprovenents, renovation and/or repair
of existing facilities, furnishings and/or equipping facilities
for public facilities for agencies or their successors as

herei nafter descri bed:

NAME PRQJECT AMOUNT
ALLOCATED
I NSTI TUTI ONS OF HIGHER LEARNING. . . .................. $38, 472, 000. 00
Alcorn State University............... $ 10, 324, 000. 00

Construction and equi ppi ng

a busi ness school

buil ding suitable to

house an MBA program

and renovations to

ot her business school

facilities...... $ 9,500, 000. 00
Roof repair and waterproofing

for canpus facilities

and mai nt enance and

repair of mechanica

systems......... $ 824,000.00

Delta State University................ $ 1,941, 000. 00

Repai r, renovation and

restoration of the

Cutrer House at
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69 the d ar ksdal e

70 Center.......... $ 1, 000, 000. 00
71 Roof repair and waterproofing

72 for canpus facilities

73 and mai nt enance and

74 repair of mechani cal

75 systems......... $ 941, 000. 00
76 Jackson State University.............. $ 2,677,000. 00
77 Conpl eti on of

78 Phase | construction of

79 transitional student

80 housing......... $ 1,500, 000. 00
81 Roof repair and waterproofing

82 for canpus facilities

83 and mai nt enance and

84 repair of mechani cal

85 systems......... $ 1,177,000. 00
86 Mssissippi University for Wnen...... $ 588, 000. 00
87 Roof repair and waterproofing

88 for canpus facilities

89 and mai nt enance and

90 repair of mechani cal

91 systems......... $ 588,000.00
92 M ssissippi State University.......... $ 5, 206, 000. 00
93 Phase Il of renovation

94 of the Hand

95 Chem cal Teaching

96 Laboratory...... $ 3,500, 000. 00
97 Construction, repair, renovation,
98 furni shing and equi ppi ng

99 of buildings for the

100 School of Architecture on

101 Capitol Street in Jackson,

S. B. No. 3315
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M ssissippi.....

$ 1, 706, 000. 00

M ssi ssi ppi State University/Division of

Agricul ture, Forestry and

Veterinary Medicine.....

Upgrades to heating

and cooling

systens, repairs

............ $ 3,981, 000. 00

and renovations to

the Wse Center

Conpl ex and purchase

of equi pnment for such

center

Construction, repair,

renovati on,

$ 3, 000, 000. 00

expansi on,

equi ppi ng and f urni shing

of an open air arena for

t he cooperative extension

service.........

Repai rs, renovati ons,

$ 210, 000. 00

addi ti ons,

construction and inprovenents

that are necessary for the

Vet erinary Di agnostic Laboratory

to assist poultry producers

and processors in diagnosing

and controlling poultry

di seases........

$ 500, 000. 00

Repair and renovation of

facilities......

$ 271, 000.00

M ssissippi Valley State University...$ 5,238, 000.00

Phase || of construction,

repair and renovation

of the business

school
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Waste water treatnent system
i nprovenments....$ 850, 000.
Roof repair and waterproofing
for canpus facilities
and mai nt enance and
repair of mechanica
systems......... $ 588, 000.
University of Mssissippi.............
Physi cal pl ant
relocation...... $ 2,000, 000.
Roof repair and waterproofing
for canpus facilities
and mai nt enance and
repair of mechanica
systems......... $ 1,500, 000.
University Medical Center.............
Roof repair and waterproofing
for canpus facilities
and mai nt enance and
repair of mechanica
systems......... $ 388, 000.
Uni versity of Southern M ssissippi...
Roof repair and waterproofing
for canpus facilities
and mai nt enance and
repair of mechanica
systens and i nprovenents
to campus technol ogy
infrastructure..$ 1,058, 000.
Uni versity of Southern M ssissippi/
Qulf Park Canpus....................
Repai r, renovati on,

repl acenent and
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Roof

i mprovenent of canpus
infrastructure..$ 1, 800, 000. 00
repair and wat er proofing

for canpus facilities

and mai nt enance and

repair of mechanica

systems......... $ 388,000.00

Uni versity of Southern M ssissippi/

@ul f Coast Research Laboratory...... $ 1, 030, 000. 00

Mat chi ng funds for federal

Roof

Educati on

Roof

i nfrastructure grant

at Cedar Point in

Jackson County,

M ssi ssippi..... $ 900, 000. 00
repair and wat er proofing

for canpus facilities

and mai nt enance and

repair of mechanica

systems......... $ 130, 000.00

repair and wat er proofing
for canpus facilities
and mai nt enance and
repair of mechanica

systems......... $ 353,000.00

Purchasing and installing

S. B. No.

ant ennas, towers, tower
upgr ades, tower sites,
transm ssion |ines,
transmtters and any
equi pnment useful in

establishing or

3315
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mai ntai ning a digital
transm ssi on system
to neet federa

requirements....$ 3,500, 000. 00

DEPARTMENT OF MENTAL HEALTH. ..............

Phase | of constructi on,

furni shing and
equi ppi ng of new

recei ving units. $13, 786, 000. 00

Repair and renovation of departnment

facilities with priority

gi ven to roofing,

wat er pr oof i ng, HVAC and
infrastructure..$ 1, 500, 000. 00

DEPARTMENT OF FI NANCE AND ADM NI STRATI ON.

Repair and renovati on

of the Walter Sillers
Building........ $ 7,000, 000. 00

M SSI SSI PPl NATI ONAL GUARD. . ..............

Provi de matching funds to the

M ssi ssi ppi National CGuard
for construction of an
arnmory in Vicksburg,

M ssi ssippi..... $ 2,600, 000. 00

M SSI SSI PPl SCHOOLS FOR THE BLI ND AND DEAF

Construction of a perineter

fence around the

canpuses, renovation of
Saunders Hall and addition
of an academ c center to
Bui l ding B, a conbined

cl assroom and | aboratory

building........ $ 4, 000, 000. 00
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DEPARTMENT OF W LDLI FE, FI SHERIES AND PARKS. . ....... $ 4,500, 000. 00
Repair and renovation to road
sub-grade and surface at
state parks as determ ned
necessary by the Departnent
of Wldlife, Fisheries
and Parks....... $ 4, 250, 000. 00
Provi si on of assistance to the
Board of Supervisors of
Ti ppah County to upgrade
and repair roads within
and leading to Hell Creek
Wl dlife Managenent

TOTAL. . . $75, 358, 000. 00
(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 20 of this act are deposited
into the special fund, then the agency or institution of higher
| earni ng for which any unused nonies are all ocated under
subsection (1) of this section shall provide an accounting of such
unused nonies to the comm ssion. Pronptly after the conmm ssion
has certified, by resolution duly adopted, that the projects
described in subsection (1) of this section shall have been
conpl et ed, abandoned, or cannot be conpleted in a tinely fashion,
any anounts renmaining in such special fund shall be applied to pay
debt service on the bonds issued under Sections 1 through 20 of
this act, in accordance with the proceedi ngs authorizing the
i ssuance of such bonds and as directed by the comm ssion.
(3) The Department of Finance and Admi nistration, acting

t hrough the Bureau of Building, Gounds and Real Property
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Managenent, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration or his designee.
(4) Any anmounts allocated to an agency or institution of
hi gher learning that are in excess of that needed to conplete the
projects at such agency or institution of higher |earning that are
descri bed in subsection (1) of this section may be used for
general repairs and renovations at the agency or institution of
hi gher | earning to which such anount is allocat ed.
(5) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is authorized to preplan the follow ng projects:

(a) Renovation and repair of the Colvard Student Union
at M ssissippi State University;

(b) Renovation and repair of Guyton Hall and the old
Education Building at the University of M ssissippi;

(c) Construction of a new nusic facility or repair and
renovation of existing buildings to house the Music Departnent at
the University of Southern M ssissippi;

(d) New classroomfacilities at the University Medical
Center;

(e) Construction of an assenbly, wellness and academ c
center and a science and technol ogy building at M ssissippi Valley
State University;

(f) Construction of a new adm nistration and operations

buil di ng on state-owned | and for the Departnment of Environnental

Quality;

S. B. No. 3315
00\ SS03\ R1531SG
PAGE 9



300
301
302
303
304
305
306
307
308
309
310
311
312
313
314
315
316
317
318
319
320
321
322
323
324
325
326
327
328
329
330
331
332

(g) Construction of a new adm nistration and operations
buil ding on state-owned | and for the M ssissippi Energency
Managenent Agency; and

(h) Construction and devel opnent of parking facilities
for state agencies and departnments in the vicinity of the New
Capi tol .

The projects authorized in this subsection shall be in
addition to the projects authorized in subsection (1) of this
section.

(6) Mnies allocated to the University of Southern
M ssi ssi ppi / Gul f Coast Research Laboratory at Cedar Point in
Jackson County, M ssissippi, shall not be used for any project at
such institution of higher learning if the property conveyed to
the Board of Trustees of State Institutions of H gher Learning,
for the use and benefit of the University of Southern M ssissipp
and the Gulf Coast Research Laboratory, in the Warranty Deed
recorded in Book 1075, pages 545-546, in the Ofice of the
Chancery Cerk of Jackson County, M ssissippi, reverts to Jackson
County, M ssissippi.

SECTION 3. (1) (a) A special fund, to be designated as the
"2000 I HL Additional Repair and Renovation Fund," is created
within the State Treasury. The fund shall be naintained by the
State Treasurer as a separate and special fund, separate and apart
fromthe General Fund of the state. Unexpended anmounts remnai ni ng
in the fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on amounts in the fund shall be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm ni stration,
to pay the costs of critical repair and renovation needs of state
institutions of higher learning, with priority given to needs
affecting accreditation matters.

(2) Anmounts deposited into such special fund shall be
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di sbursed to pay the costs of projects described in subsection (1)
of this section. If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 20 of this act are deposited
into the special fund, then the Departnent of Finance and
Adm ni stration shall provide an accounting of such unused nonies
to the comm ssion. Pronptly after the conm ssion has certified,
by resolution duly adopted, that the projects described in
subsection (1) of this section shall have been conpl et ed,
abandoned, or cannot be conpleted in a tinmely fashion, any anounts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 1 through 20 of this
act, in accordance with the proceedi ngs authorizing the issuance
of such bonds and as directed by the comm ssion.
(3) The Department of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration or his designee.
SECTION 4. (1) (a) A special fund, to be designated as the
"2000 M ssissippi State-Owed Buil dings Repair and Renovation
Fund" is created within the State Treasury. The fund shall be
mai ntai ned by the State Treasurer as a separate and special fund,
separate and apart fromthe General Fund of the state. Unexpended
anounts remaining in the fund at the end of a fiscal year shal
not | apse into the State General Fund, and any interest earned or

i nvest ment earnings on anmounts in the fund shall be deposited
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into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm ni stration,
to pay the costs of repair and renovation of state-owned buil di ngs
and facilities.

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of the projects described in subsection
(1) of this section. If any nonies in such special fund are not
used within four (4) years after the date the proceeds of the
bonds aut hori zed under Sections 1 through 20 of this act are
deposited into the special fund, then the Departnent of Finance
and Adm nistration shall provide an accounting of such unused
nmonies to the conm ssion. Pronptly after the comm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) of this section shall have been conpl et ed,
abandoned, or cannot be conpleted in a tinmely fashion, any anounts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 1 through 20 of this
act, in accordance with the proceedi ngs authorizing the issuance
of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenment, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration or his designee.

SECTION 5. (1) (a) A special fund, to be designated as the

"2000 Community and Junior Colleges Capital |nprovenents Fund" is
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created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not | apse
into the State General Fund, and any interest earned or investnent
earnings on anounts in the fund shall be deposited to the credit
of the fund. Mnies in the fund may not be used or expended for
any purpose except as authorized under Sections 1 through 20 of
this act.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm ni stration,
to pay the costs of acquisition of real property, construction of
new facilities and addition to or renovation of existing
facilities for community and junior college canpuses as
recommended by the State Board of Community and Juni or Col |l eges.
The amobunt to be expended at each community and junior college is

as foll ows:

Coahoma. . . ... . $ 378, 642. 00
Copiah-Lincoln.......... ... .. ... . . .. . . . ... 545, 631. 00
East Central ....... ... ... . . . . . . . . . 493, 120. 00
East MSSIiSSIppPi. ... 422, 318. 00
Honds. . ... 1, 038, 386. 00
Hol MBS, . .. 524, 229. 00
ltawanba. . ... . 572, 757. 00
JONBS. . . 752, 937. 00
Meridian. ... ... e 527, 464. 00
Mssissippi Delta............ .. ... ... ... 557, 950. 00
Mssissippi GQulf Coast.......................... 923, 908. 00
Northeast MssisSsSippi........ ... .. .. 590, 676. 00
Northwest MsSsisSSippi.........coiiii. .. 667, 700. 00
Pearl River....... ... ... . 549, 240. 00
Southwest M SSISSIPPI ... ovviii i 455, 044. 00
GRAND TOTAL. . . ottt e e e e e e e $ 9, 000, 000. 00
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(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 20 of this act are deposited
into the special fund, then the community coll ege or junior
col | ege for which any such nonies are allocated under subsection
(1) of this section shall provide an accounting of such unused
nmonies to the conm ssion. Pronptly after the comm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) shall have been conpl eted, abandoned, or cannot
be conpleted in a tinely fashion, any anmounts remai ning in such
special fund shall be applied to pay debt service on the bonds
i ssued under Sections 1 through 20 of this act, in accordance with
t he proceedi ngs authorizing the issuance of such bonds and as
directed by the conm ssion.

(3) The Department of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration or his designee.

SECTION 6. (1) The conmi ssion, at one time, or fromtine to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Sections 2, 3, 4 and 5 of this act. Upon the

adoption of a resolution by the Departnent of Finance and
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Adm ni stration, declaring the necessity for the issuance of any
part or all of the general obligation bonds authorized by this
section, the Departnment of Finance and Adm nistration shal
deliver a certified copy of its resolution or resolutions to the
comm ssion. Upon recei pt of such resolution, the comm ssion, in
its discretion, may act as the issuing agent, prescribe the form
of the bonds, advertise for and accept bids, issue and sell the
bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the issuance and sal e
of such bonds. The total anmount of bonds issued under Sections 1
t hrough 20 of this act shall not exceed Ei ghty-nine MIIlion Eight
Hundred Fifty-ei ght Thousand Dol | ars ($89, 858, 000.00). No bonds
shal | be issued under Sections 1 through 20 of this act after July
1, 2008S.
(2) The proceeds of the bonds issued pursuant to Sections 1
t hrough 20 of this act shall be deposited into the foll ow ng
special funds in not nore than the foll ow ng anounts:
(a) The 2000 State Agencies Capital |nprovenents Fund
created pursuant to Section 2 of this act.......... $75, 358, 000. 00.
(b) The 2000 I HL Additional Repair and Renovati on Fund
created pursuant to Section 3 of this act.......... $ 2,500, 000. 00.
(c) The 2000 M ssissippi State-Owmed Buil dings Repair
and Renovation Fund created pursuant to Section 4 of this
ACT . $ 3, 000, 000. 00.
(d) The 2000 Conmunity and Junior Coll ege Capital
| mprovenents Fund created pursuant to Section 5 of this
ACT . $ 9, 000, 000. 00.
(3) Any investnent earnings on anmobunts deposited into the
special funds created in Sections 2, 3, 4 and 5 of this act shall
be used to pay debt service on bonds issued under Sections 1
t hrough 20 of this act, in accordance with the proceedi ngs
aut hori zing i ssuance of such bonds.

SECTION 7. The principal of and interest on the bonds

S. B. No. 3315
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aut hori zed under Sections 1 through 20 of this act shall be
payabl e in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or without the State of

M ssi ssippi, shall mature absolutely at such tinme or tines not to
exceed twenty-five (25) years fromdate of issue, be redeenable
before maturity at such time or tinmes and upon such terns, with or
wi t hout prem um shall bear such registration privileges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the comm ssion.

SECTI ON 8. The bonds authorized by Sections 1 through 20 of
this act shall be signed by the chairman of the conm ssion, or by
his facsimle signature, and the official seal of the comm ssion
shall be affixed thereto, attested by the secretary of the
comm ssion. The interest coupons, if any, to be attached to such
bonds may be executed by the facsimle signatures of such
of ficers. Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who nay not have
been in office on the date such bonds may bear, the signatures of
such of ficers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had renained in
office until their delivery to the purchaser, or had been in
of fice on the date such bonds may bear. However, notw t hstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 9. All bonds and interest coupons issued under the
provi sions of Sections 1 through 20 of this act have all the

gualities and incidents of negotiable instruments under the
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provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 1 through 20 of this act, the

commi ssion shall not be required to and need not conply with the
provi sions of the Uniform Commercial Code.

SECTI ON 10. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 1 through 20 of this act,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The conmm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 1 through 20
of this act fromthe proceeds derived fromthe sale of such bonds.
The conmm ssion shall sell such bonds on sealed bids at public
sale, and for such price as it may determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. Al interest accruing on
such bonds so issued shall be payabl e sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one (1) tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
conmi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 1 through 20 of this act, may provide that bonds, at the
option of the State of M ssissippi, nmay be called in for paynent

and redenption at the call price nanmed therein and accrued
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interest on such date or dates naned therein.

SECTION 11. The bonds issued under the provisions of
Sections 1 through 20 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTION 12. Upon the issuance and sal e of bonds under the
provi sions of Sections 1 through 20 of this act, the conmm ssion
shal |l transfer the proceeds of any such sale or sales to the
special funds created in Sections 2, 3, 4 and 5 of this act in the
anounts provided for in Section 6(2) of this act. The proceeds of
such bonds shall be di sbursed sol ely upon the order of the
Depart ment of Finance and Adm ni stration under such restrictions,
if any, as may be contained in the resolution providing for the
i ssuance of the bonds.

SECTI ON 13. The bonds aut horized under Sections 1 through 20
of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 1 through 20 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 1
t hrough 20 of this act shall beconme effective imediately upon its
adoption by the comm ssion, and any such resolution may be adopted
at any regul ar or special neeting of the comm ssion by a majority
of its nenbers.

SECTI ON 14. The bonds aut horized under the authority of
Sections 1 through 20 of this act nay be validated in the Chancery

Court of the First Judicial District of H nds County, M ssissippi,
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in the manner and with the force and effect provided by Chapter

13, Title 31, M ssissippi Code of 1972, for the validation of
county, nmunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Cty of
Jackson, M ssi ssi ppi.

SECTI ON 15. Any hol der of bonds issued under the provisions
of Sections 1 through 20 of this act or of any of the interest
coupons pertaining thereto nay, either at law or in equity, by
suit, action, nmandamus or other proceeding, protect and enforce
any and all rights granted under Sections 1 through 20 of this
act, or under such resolution, and may enforce and conpe
performance of all duties required by Sections 1 through 20 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTI ON 16. All bonds issued under the provisions of
Sections 1 through 20 of this act shall be legal investnments for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the |aws of the
State of M ssissippi, and such bonds shall be |egal securities
whi ch nmay be deposited with and shall be received by all public
of ficers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTION 17. Bonds issued under the provisions of Sections 1
t hrough 20 of this act and inconme therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTI ON 18. The proceeds of the bonds issued under Sections
1 through 20 of this act shall be used solely for the purposes
herei n provided, including the costs incident to the issuance and
sal e of such bonds.

SECTION 19. The State Treasurer is authorized, w thout

further process of law, to certify to the Departnent of Finance
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and Adm nistration the necessity for warrants, and the Depart nment
of Finance and Administration is authorized and directed to issue
such warrants, in such anmounts as nmay be necessary to pay when due
the principal of, premium if any, and interest on, or the
accreted value of, all bonds issued under Sections 1 through 20 of
this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple tinme to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTI ON 20. Sections 1 through 20 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 1 through 20 of this act shal
not be deened to repeal or to be in derogation of any existing |aw
of this state.

SECTI ON 21. Section 76, Chapter 522, Laws of 1999, is
amended as foll ows:

Section 76. (1) The M ssissippi Library Comm ssion, at one
time, or fromtime to tinme, may declare by resolution the
necessity for issuance of general obligation bonds of the State of
M ssi ssippi to provide funds for the grant program authorized in
Section 75 of this act. Upon the adoption of a resolution by the
M ssi ssi ppi Library Conm ssion, declaring the necessity for the
i ssuance of any part or all of the general obligation bonds
authorized by this section, the M ssissippi Library Comm ssion
shall deliver a certified copy of its resolution or resolutions to
the comm ssion. Upon receipt of such resolution, the conm ssion,
inits discretion, may act as the issuing agent, prescribe the
formof the bonds, advertise for and accept bids, issue and sel
t he bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the issuance and sal e
of such bonds. The total anobunt of bonds issued under Sections 74

t hrough 90 of this act shall not exceed Thirteen MIlion Dollars

($13, 000, 000. 00) .
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(2) Any investnent earnings on amounts deposited into the
special fund created in Section 75 of this act shall be used to
pay debt service on bonds issued under Sections 74 through 90 of
this act, in accordance with the proceedi ngs authorizing issuance
of such bonds.

SECTI ON 22. Section 2, Chapter 595, Laws of 1998, is anmended
as foll ows:

Section 2. (1) (a) A special fund, to be designated as the
"1998 Capitol Facilities Inprovenents Fund” is created within the
State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state and investnent earnings on amounts
in the fund shall be deposited into the fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm ni stration,
to pay the cost of supplenmental funding as needed for the Wolfolk
Bui | di ng renovation, addition, nechanical plant and garages
aut hori zed by Chapter 524, Laws of 1995; to pay the cost of
renovation and repair of the Sillers Ofice Building; to pay the
cost of constructing a new central mechanical and el ectri cal
service plant to support the Capitol Conplex to be | ocated near
the Wholfol k Building; to pay the cost of constructing a
pedestrian nmall on the Sillers/Gartin block that extends south
fromthe intersection of North Congress Street and CGeorge Street
to Hgh Street, such nmall to have a width of not |ess than that of
the right-of-way of North Congress Street; to pay the cost of
pl anni ng t hrough constructi on and bi ddi ng docunments of a new Court
Building to be | ocated on state-owned property * * *; and during
the course of the construction and relocation of various state
agencies, to pay the cost of noving, reestablishnment of conputer
net wor ks commruni cations, partition construction and ot her
necessary expenses associated wth the construction authorized by

Chapter 524, Laws of 1995.
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(c) Al new buildings authorized by this act to be

constructed or planned shall be designed to be aesthetically
pl easi ng and conpati ble with state-owned buil dings which are
| ocated nearby. To the extent practicable, all new buil di ngs
authorized by this act to be constructed or planned shall be of
sust ai nabl e design and shall be energy efficient.

(2) Anmounts deposited into the special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. Pronptly after the comm ssion has certified, by
resolution duly adopted, that the projects described in subsection
(1) shall have been conpl eted, abandoned, or cannot be conpl eted
in atinely fashion, any amounts remaining in the special fund
shall be applied to pay debt service on the bonds issued under
this act, in accordance with the proceedi ngs authorizing the
i ssuance of the bonds and as directed by the comm ssion.

(3) The Department of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, may recei ve and expend any | ocal or other source funds
in connection with the expenditure of funds provided for in this
section. The expenditure of nonies deposited into the special
fund shall be under the direction of the Departnent of Finance and
Adm ni stration, and the funds shall be paid by the State Treasurer
upon warrants issued by the departnent, which warrants shall be
i ssued upon requisitions signed by the Executive Director of the
Depart ment of Finance and Adm nistration or his designee.

SECTI ON 23. Section 33, Chapter 589, Laws of 1999, is
amended as foll ows:

Section 33. A special fund, to be designated the "1999
Cal houn County Historical Projects Fund,” is created within the
State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state, and investnent earnings on anmounts

in the fund shall be deposited into such fund. The expenditure of
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noni es deposited into the fund shall be under the direction of the
Depart ment of Finance and Adm ni stration, and such funds shall be
paid by the State Treasurer upon warrants issued by the Departnent
of Finance and Adm nistration. Mnies deposited into such fund

shal |l be used to pay the costs of the following projects in

Cal houn County, M ssi ssippi:

(a) Repair and restoration of the three (3) room

school house |listed on the National Register of Historic Places,

fOr USEe as a MUSEUM . . . . .ottt e e e $150, 000. 00;

(b) Planni ng and devel opnent of a Forestry Miseum.in

the Gty of Bruce, MSSIiSSIippi......oouuu .. $150, 000. 00.

SECTI ON 24. Section 68, Chapter 589, Laws of 1999, is
amended as foll ows:

Section 68. (1) The Departnent of Finance and
Adm nistration, at one tinme or fromtinme to tine, may decl are by
resolution the necessity for issuance of general obligation bonds
of the State of M ssissippi to provide funds for all costs
incurred or to be incurred for the purposes described in Section
67 of this act. Upon the adoption of a resolution by the
Department of Finance and Adm ni stration declaring the necessity
for the issuance of any part or all of the general obligation
bonds aut horized by this section, the Departnent of Finance and
Adm ni stration shall deliver a certified copy of its resolution or
resolutions to the State Bond Comm ssion. Upon receipt of such
resolution, the conmssion, inits discretion, my act as the
i ssui ng agent, prescribe the formof the bonds, advertise for and
accept bids, issue and sell the bonds so authorized to be sold,
and do any and all other things necessary and advisable in
connection with the issuance and sal e of such bonds. The total
anount of bonds issued under Sections 66 through 82 of this act

shal | not exceed Two Hundred Fifty Thousand Dol |l ars ($250, 000.00).

(2) Any investnent earnings on amounts deposited into the

special fund created in Section 67 of this act shall be used to
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pay debt service on bonds issued under Sections 66 through 82 of
this act, in accordance with the proceedi ngs authorizing issuance
of such bonds.

(3) Upon the conpletion or abandonnment of the projects
described in Section 67 of this act, as evidenced by a resol ution
adopted by the Departnent of Finance and Adm nistration certifying
that all such projects have been conpl eted or abandoned, the
bal ance, if any, remaining in the 1999 Heflin House Museum Fund
shall be pronptly applied to pay debt service on bonds issued
under Sections 66 through 82 of this act, in accordance with the
proceedi ngs aut hori zing the issuance of such bonds.

SECTI ON 25. Section 21, Chapter 522, Laws of 1999, is
amended as foll ows:

Section 21. (1) (a) A special fund, to be designated as
the "1999 Departnent of Public Safety |Inprovenments Fund" is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not | apse
into the State General Fund, and investnent earnings on amounts in
the fund shall be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm ni stration,

to pay the costs of preplanning, capital inprovenents, additions,

renovation and/or repair of existing facilities, exhibits,
furni shing, and/or equipping facilities, and purchasing real

property for the followng public facilities for the Departnent of

Public Safety as recomended by the Conmm ssioner of Public Safety:

(i) Preplanning of construction of a crine

| aboratory in the Jackson Metropolitan Area; * * *

(i1) Replacenent of the heating and cooling unit
at the Departnent of Public Safety Headquarters Building in

Jackson, M ssissippi; * * *

S. B. No. 3315
00\ SS03\ R1531SG
PAGE 24



795
796
797
798
799
800
801
802
803
804
805
806
807
808
809
810
811
812
813
814
815
816
817
818
819
820
821
822
823
824
825
826
827

(i) Construction of a new H ghway Safety Patro
Substation in H ghway Safety Patrol District 9; * * *

(1v) Repair and renovation of the H ghway Safety
Patrol Substation in H ghway Safety Patrol District 5; * * *

(v) Construction of a new H ghway Safety Patro
Substation, a regional crinme |aboratory and a new Bureau of
Narcotics Building in H ghway Safety Patrol District 6, * * *

(vi) Construction of a new Bureau of Narcotics
Building in H ghway Safety Patrol District 4; * * *

(vii) Construction of a new H ghway Safety
Patrol Substation and a regional crinme |aboratory
in H ghway Safety Patrol District 3. * * *
* x %

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. Pronptly after the comm ssion has certified, by
resolution duly adopted, that the projects described in subsection
(1) shall have been conpl eted, abandoned, or cannot be conpl eted
in a tinmely fashion, any anmounts remaining in such special fund
shall be applied to pay debt service on the bonds issued under
Sections 20 through 38 of this act, in accordance with the
proceedi ngs aut hori zing the issuance of such bonds and as directed
by the comm ssi on.
(3) The Departnent of Finance and Adm nistration, acting

t hrough the Bureau of Building, Gounds and Real Property
Managenent, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expendi ture of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnment, which warrants

shal | be issued upon requisitions signed by the Executive D rector
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828 of the Departnent of Finance and Admi nistration or his designee.
829 SECTION 26. This act shall take effect and be in force from

830 and after its passage.
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