M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2000

By:

M nor, Dearing, Gollott, Furniss, To: Finance

Har den, Dawki ns, Posey, Hyde-Sm th, Horhn,
Wal |'s, Browni ng

OCO~NOUIARWNE

SENATE BILL NO 3315
(As Passed the Senate)

AN ACT TO AUTHORI ZE THE | SSUANCE OF GENERAL OBLI GATI ON BONDS
OF THE STATE OF M SSI SSI PPI FOR THE PURPOSE OF CAPI TAL
| MPROVEMENTS FOR STATE AGENCI ES AND COVMUNI TY AND JUNI OR COLLEGES;
TO AUTHORI ZE THE | SSUANCE OF GENERAL OBLI GATI ON BONDS OF THE STATE
OF M SSI SSI PPl TO PROVI DE MATCHI NG FUNDS FOR THE ACQUI SI TI ON OF
ClVIL WAR BATTLEFI ELD SI TES; TO AUTHORI ZE THE | SSUANCE OF GENERAL
OBLI GATI ON BONDS OF THE STATE OF M SSI SSI PPl FOR CAPI TAL
| MPROVEMENTS AT CERTAI N STATE PARKS; TO AUTHORI ZE THE | SSUANCE OF
STATE GENERAL OBLI GATI ON BONDS FOR THE PURPOSES OF RENOVATI ON,
REPAI R AND | MPROVEMENTS TO THE DUNCAN PARK GOLF COURSE IN THE CI TY
OF NATCHEZ; TO ALLOW LOCAL GOVERNMENTS TO PARTI Cl PATE | N SUCH GOLF
COURSE PROQJECT; TO AUTHORI ZE THE | SSUANCE OF GENERAL OBLI GATI ON
BONDS OF THE STATE OF M SSI SSI PPl | N THE AMOUNT OF $500, 000. 00 FOR
THE PURPCSE OF PROVI DI NG FUNDS TO ASSI ST | N THE CONSTRUCTI ON OF A
PARK AT LAKE HI CO I N JACKSON, M SSI SSI PPl ; AND FOR RELATED
PURPGCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI :

SECTION 1. As used in Sections 1 through 20 of this act, the
foll owi ng words shall have the nmeani ngs ascribed herein unless the
context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an amount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" means the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Conmm ssi on.

SECTION 2. (1) (a) A special fund, to be designated as the
"2000 State Agencies Capital Inprovenents Fund,"” is created within
the State Treasury. The fund shall be maintained by the State

Treasurer as a separate and special fund, separate and apart from
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the General Fund of the state. Unexpended anounts remaining in
the fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on amounts in the fund shall be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm ni stration,
to pay the costs of capital inprovenents, renovation and/or repair
of existing facilities, furnishings and/or equipping facilities
for public facilities for agencies or their successors as

herei nafter descri bed:

NAME PRQJECT AMOUNT
ALLOCATED
I NSTI TUTI ONS OF HIGHER LEARNING. .. .................. $54, 800, 000. 00
Alcorn State University............... $ 6, 000, 000. 00

Construction of a fine

arts facility to be

| ocat ed at
Natchez....... $ 6, 000, 000. 00
Delta State University................ $ 6, 150, 000. 00
Phase Il of construction

of a classroom and
adm ni stration
building...... $ 5, 000, 000. 00
Repai r, renovation and
restoration of the
Cutrer House at
t he C arksdal e
Center........ $ 1,150, 000. 00
Jackson State University.............. $ 7,000, 000. 00
Conpl eti on of
construction of
transitional student
housing....... $ 7,000, 000. 00
M ssi ssippi University for Winen...... $ 4,900, 000. 00
Phase | of renovation,
repair and restoration

of Keirn Hall,
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Poi ndexter Hal |,
Franklin Hall and

Or Hall...... $ 4,900, 000. 00

M ssissippi State University.........

Phase ||l of renovation
of the Hand

Chem cal Teaching

Laboratory....$ 8,500, 000.00

M ssi ssippi State University/Division

of Agriculture, Forestry and

Veterinary Medicine................

Upgrades to heating

and cooling

systens....... $ 1,500, 000. 00

Repai rs and renovati ons
to the Wse Center
Conpl ex and purchase

of equi pnment for such

center........ $ 2, 000, 000. 00

M ssissippi Valley State University..

Desi gn devel opnent of an
assenbly, well ness

and academn c

center........ $ 250, 000. 00

Phase ||l of renovation

of the business

school ........ $ 2,500, 000. 00

University of Mssissippi............

Physi cal pl ant

relocation....$ 3,000, 000. 00

Renovati on of CGuyton
Hal | to house

t he School of
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Education..... $ 4, 000, 000. 00
Uni versity of Southern M ssissippi....$ 6,000, 000.00
Upgr ade and expansi on of the
conmuni cati on networ kK
system....... $ 4,000, 000. 00
General renovations and
repairs....... $ 2,000, 000. 00
Uni versity of Southern M ssissippi/
Qulf Park Canmpus.................... $ 1, 500, 000. 00
Fur ni ture and equi pnent
for the Advanced
Educati on Center
and Library...$ 1,500, 000.00
Center of Higher Learning............. $1, 500, 000. 00
Devel opnent of infrastructure
and purchase of
equi pnent for the
Hi gh Performance
Conmputi ng and
Vi sual i zati on Center
at the Stennis Space
Center........ $1, 500, 000. 00
AUTHORI TY FOR EDUCATI ONAL TELEVISION. . ..............
Purchasing and installing
antennas, towers, tower
upgr ades, tower sites,
transm ssion |ines,
transmtters and any
equi pnent useful in
establishing or
mai ntai ning a digital
transm ssi on system

to neet federa
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requi rements..$ 6, 750, 000. 00
DEPARTMENT OF MENTAL HEALTH. . ........ ... ... ... ....... $13, 646, 000. 00
M ssissippi State Hospital............ $13, 646, 000. 00
Phase | of construction
of a single site
200 bed nal e
receiving unit
STATE FAIR COMM SSION. . . . ... e $ 1, 000, 000. 00
Phase | of repairs
renovations and
i nprovenents to the
State Fairgrounds........... $ 1, 000, 000. 00
STATE TAX COMM SSION. . . ... e $ 2,500, 000. 00
Al coholic Beverage Contro
Division........... ... .......... $ 2,500, 000. 00
Ext ensi on of the conveyor
system at the A B.C
Li quor Distribution
War ehouse

DEPARTMENT OF FI NANCE AND ADM NI STRATION. . . ......... $ 400,000.00

New carpet, plaster repair

and painting at the New
Capitol . ... . ... ... . . ... $ 400, 000. 00

PEARL RI VER VALLEY WATER SUPPLY DISTRICT. . . ......... $ 150, 000. 00

Construction of nature
trail access road

and par ki ng $ 150, 000. 00

DEPARTMENT OF WIDIIFE FISHERIES AND PARKS. . .. ...... $ 2,000, 000.00

Repair, renovation,
i nprovenents and
construction at the
Lynan State Fish
Hatchery.................... $ 2,000, 000.00
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TOTAL. . . $81, 246, 000. 00

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. Pronptly after the comm ssion has certified, by
resolution duly adopted, that the projects described in subsection
(1) of this section shall have been conpl et ed, abandoned, or
cannot be conpleted in a tinely fashion, any anounts remaining in
such special fund shall be applied to pay debt service on the
bonds i ssued under Sections 1 through 20 of this act, in
accordance with the proceedi ngs authorizing the issuance of such
bonds and as directed by the conm ssion.

(3) The Department of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration or his designee.

(4) The Departnent of Finance and Administration is
authorized to pay for construction, repair, renovation, furnishing
and equi pping of facilities.

(5) Any amounts allocated to a state agency or institution
or higher learning that are in excess of that needed to conplete
the projects at such state agency or institution of higher
| earning that are described in subsection (1) of this section may
be used for general repairs and renovations for the agency or the
institution of higher learning to which such amount is all ocated.

SECTION 3. (1) (a) A special fund, to be designated as the

"2000 Community and Junior Colleges Capital |nprovenents Fund" is
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created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not | apse
into the State General Fund, and any interest earned or investnent
earnings on anounts in the fund shall be deposited to the credit
of the fund. Mnies in the fund may not be used or expended for
any purpose except as authorized under Sections 1 through 20 of
this act.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm ni stration,
to pay the costs of construction of new facilities and addition to
or renovation of existing facilities, for community and juni or
col | ege canpuses as recommended by the State Board of Conmunity
and Juni or Colleges. The anpbunt to be expended at each conmunity

and junior college is as foll ows:

Coahoma. . . ... . $ 504, 856. 00
Copiah-Lincoln.......... ... ... .. . . .. . . . ... ... 727, 508. 00
East Central ........ ... .. . . . . .. . . .. 657, 494. 00
East MSSIiSSIpPPi.. ..o 563, 090. 00
Honds. . ... 1, 384, 515. 00
Hol MBS, . . 698, 971. 00
ltawanba. . ... . 763, 677. 00
JONBS. . . 1, 003, 915. 00
Meridian. ... ... 703, 285. 00
Mssissippi Delta............ .. ... ... ... 743, 933. 00
Mssissippi Gulf Coast........................ 1,231,877.00
Northeast MssisSSippi........... ... 787, 568. 00
Northwest MssisSsSippi........... ... 890, 267. 00
Pearl River....... ... ... . 732, 319. 00
Southwest M SSISSIPPI ... 606, 725. 00
GRAND TOTAL. . .ottt e e e e e e $12, 000, 000. 00

(2) Anmounts deposited into such special fund shall be
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di sbursed to pay the costs of projects described in subsection (1)
of this section. Pronptly after the comm ssion has certified, by
resolution duly adopted, that the projects described in subsection
(1) shall have been conpl eted, abandoned, or cannot be conpl eted
in atinely fashion, any anmounts remai ning in such special fund
shall be applied to pay debt service on the bonds issued under
Sections 1 through 20 of this act, in accordance with the
proceedi ngs aut hori zing the issuance of such bonds and as directed
by the conm ssion.

(3) The Department of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration or his designee.

SECTION 4. (1) (a) A special fund, to be designated as the
"2000 M ssissippi Departnent of Archives and History Cvil Wr
Battlefield Land Acquisition Fund,” is created within the State
Treasury. The fund shall be nmaintained by the State Treasurer as
a separate and special fund, separate and apart fromthe GCeneral
Fund of the state. Unexpended anmounts remaining in the fund at
the end of a fiscal year shall not |lapse into the State Genera
Fund, and any interest earned or investnent earnings on anounts in
the fund shall be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,

in the discretion of the Departnent of Finance and Adm ni stration,
to provide matching funds necessary for the state to receive funds

fromthe Cvil War Preservation Trust for the acquisition of |and
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to preserve Cvil War battlefields.

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. Pronptly after the comm ssion has certified, by
resolution duly adopted, that the projects described in subsection
(1) of this section shall have been conpl et ed, abandoned, or
cannot be conpleted in a tinely fashion, any anounts remaining in
such special fund shall be applied to pay debt service on the
bonds i ssued under Sections 1 through 20 of this act, in
accordance with the proceedi ngs authorizing the issuance of such
bonds and as directed by the conm ssion.

(3) The Department of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration or his designee.

SECTION 5. (1) (a) A special fund, to be designated as the
"2000 State Parks Capital Inprovenents Fund" is created within the
State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state and investnent earnings on amounts
in the fund shall be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm ni stration,
to pay the costs of capital inprovenents, renovation and/or repair
of existing facilities, furnishings, providing utilities for

and/ or equipping facilities for the followi ng state parks as
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determ ned necessary by the Departnent of WIdlife, Fisheries and

Parks and for road repairs and pavi ng at parks statew de:

PARK ALLOCATI ON
A arko. . ... $ 82, 000. 00
COS S AN . o v it $ 200, 000. 00
Hugh White. .. ... ... . . $ 438, 000. 00
J.P. Coleman. ......... .. $ 1,125, 000. 00
John Kyl e. ... ... . . . . $ 750, 000. 00
Lake Lowndes. . ... ... ... $ 150, 000. 00
Legi ON. ... $ 82, 000. 00
Leroy PercCy. ......... i $ 313, 000.00
Paul B. Johnson........... ... ... .. ... . . ... ... $ 400, 000. 00
Percy QUIiN. . ... .. $ 1, 250, 000. 00
Roosevel t. ... ... . .. $ 563,000.00
Tishomingo. .. ... .. $ 125, 000. 00
Tonmbigbee. . ... ... .. .. $ 263, 000.00
VLT DOXBY. . .t $ 275, 000. 00
Statewi de. . ... $ 7,000, 000. 00

Repair and renovation to road sub-grade
and surface to parks as determ ned
necessary by the Departnent of
Wldlife, Fisheries and Parks
Total .. $13, 016, 000. 00
(c) If all necessary projects are conpleted at a park
wi thout utilizing the full anpbunt of the funds all ocated for such
park, the Departnent of WIldlife, Fisheries and Parks may utilize
such excess funds as necessary to conpl ete necessary projects at
any of the other parks listed in paragraph (b) of this subsection.
(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. Pronptly after the comm ssion has certified, by
resolution duly adopted, that the projects described in subsection

(1) shall have been conpl eted, abandoned, or cannot be conpl eted
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in atinely fashion, any anmounts remai ning in such special fund
shall be applied to pay debt service on the bonds issued under
this act, in accordance with the proceedi ngs authorizing the

i ssuance of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration or his designee.

(4) The Departnent of Finance and Administration is
authorized to pay for construction, repair, renovation, furnishing
and equi pping of facilities.

SECTION 6. (1) The conm ssion, at one time, or fromtine to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Sections 2, 3, 4 and 5 of this act. Upon the
adoption of a resolution by the Departnent of Finance and
Adm ni stration, declaring the necessity for the issuance of any
part or all of the general obligation bonds authorized by this
section, the Departnment of Finance and Adm nistration shal
deliver a certified copy of its resolution or resolutions to the
conmmi ssion. Upon recei pt of such resolution, the comm ssion, in
its discretion, may act as the issuing agent, prescribe the form
of the bonds, advertise for and accept bids, issue and sell the
bonds so authorized to be sold and do any and all other things

necessary and advi sable in connection with the issuance and sal e
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of such bonds. The total anpunt of bonds i ssued under Sections 1

t hrough 20 of this act shall not exceed One Hundred Nine MIIlion
Si xty-two Thousand Dol lars ($109, 062, 000. 00); provi ded, however,

no bonds shall be issued for the funds established in Sections 2,

3 and 4 of this act after July 1, 2003, and no bonds shall be
i ssued for the fund established in Section 5 of this act after
July 1, 2004.
(2) The proceeds of the bonds issued pursuant to Sections 1
t hrough 20 of this act shall be deposited into the foll ow ng
special funds in not nore than the foll ow ng anounts:
(a) The 2000 State Agencies Capital |nprovenents Fund
created pursuant to Section 2 of this act.......... $81, 246, 000. 00.
(b) The 2000 Community and Junior Coll eges Capital
| mprovenents Fund created pursuant to Section 3 of this
ACT . $12, 000, 000. 00.
(c) The 2000 M ssissippi Departnment of Archives and
History Civil War Battlefield Land Acquisition Fund created
pursuant to Section 4 of this
ACT . $2, 800, 000. 00.
(d) The 2000 State Parks Capital |nprovenents Fund
created pursuant to Section 5 of this
ACT . $13, 016, 000. 00.
(3) Any investnent earnings on amounts deposited into the
special funds created in Sections 2, 3, 4 and 5 of this act shall
be used to pay debt service on bonds issued under Sections 1
t hrough 20 of this act, in accordance with the proceedings
aut hori zing i ssuance of such bonds.
SECTION 7. The principal of and interest on the bonds
aut hori zed under Sections 1 through 20 of this act shall be
payabl e in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set

forth in Section 75-17-101, M ssissippi Code of 1972), be payable
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at such place or places within or without the State of

M ssi ssippi, shall mature absolutely at such tinme or tines not to
exceed twenty-five (25) years fromdate of issue, be redeenable
before maturity at such time or tinmes and upon such terns, with or
wi t hout prem um shall bear such registration privileges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the comm ssion.

SECTION 8. The bonds authorized by Sections 1 through 20 of
this act shall be signed by the chairman of the conm ssion, or by
his facsimle signature, and the official seal of the comm ssion
shall be affixed thereto, attested by the secretary of the
comm ssion. The interest coupons, if any, to be attached to such
bonds may be executed by the facsimle signatures of such
of ficers. Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who nay not have
been in office on the date such bonds may bear, the signatures of
such of ficers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had renained in
office until their delivery to the purchaser, or had been in
of fice on the date such bonds may bear. However, notw t hstandi ng
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 9. Al bonds and interest coupons issued under the
provi sions of Sections 1 through 20 of this act have all the
gualities and incidents of negotiable instrunments under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 1 through 20 of this act, the
commi ssion shall not be required to and need not conply with the
provi sions of the Uniform Commercial Code.

SECTI ON 10. The comm ssion shall act as the issuing agent
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for the bonds authorized under Sections 1 through 20 of this act,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The conmm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 1 through 20
of this act fromthe proceeds derived fromthe sale of such bonds.
The comm ssion shall sell such bonds on sealed bids at public
sale, and for such price as it may determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. Al interest accruing on
such bonds so issued shall be payabl e sem annually or annually;
however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one (1) tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
conmi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 1 through 20 of this act, may provide that bonds, at the
option of the State of M ssissippi, nmay be called in for paynent
and redenption at the call price nanmed therein and accrued
interest on such date or dates naned therein.

SECTION 11. The bonds issued under the provisions of
Sections 1 through 20 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith

and credit of the State of Mssissippi is irrevocably pledged. |If
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the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone

due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTI ON 12. Upon the issuance and sal e of bonds under the
provi sions of Sections 1 through 20 of this act, the conmm ssion
shal |l transfer the proceeds of any such sale or sales to the
special funds created in Sections 2, 3, 4 and 5 of this act in the
anounts provided for in Section 6(2) of this act. The proceeds of
such bonds shall be di sbursed sol ely upon the order of the
Depart ment of Finance and Adm ni stration under such restrictions,
if any, as may be contained in the resolution providing for the
i ssuance of the bonds.

SECTI ON 13. The bonds aut horized under Sections 1 through 20
of this act may be issued wi thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 1 through 20 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 1
t hrough 20 of this act shall becone effective imediately upon its
adoption by the comm ssion, and any such resolution may be adopted
at any regul ar or special neeting of the comm ssion by a majority
of its nenbers.

SECTI ON 14. The bonds aut horized under the authority of
Sections 1 through 20 of this act nay be validated in the Chancery
Court of the First Judicial District of H nds County, M ssissippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, Mssissippi Code of 1972, for the validation of
county, nmunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a

newspaper published or having a general circulation in the Cty of
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Jackson, M ssi ssi ppi.

SECTI ON 15. Any hol der of bonds issued under the provisions
of Sections 1 through 20 of this act or of any of the interest
coupons pertaining thereto nay, either at law or in equity, by
suit, action, nmandamus or other proceeding, protect and enforce
any and all rights granted under Sections 1 through 20 of this
act, or under such resolution, and may enforce and conpe
performance of all duties required by Sections 1 through 20 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 16. All bonds issued under the provisions of
Sections 1 through 20 of this act shall be legal investnments for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the
State of M ssissippi, and such bonds shall be |legal securities
whi ch nmay be deposited with and shall be received by all public
of ficers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTION 17. Bonds issued under the provisions of Sections 1
t hrough 20 of this act and inconme therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTI ON 18. The proceeds of the bonds issued under Sections
1 through 20 of this act shall be used solely for the purposes
herei n provided, including the costs incident to the issuance and
sal e of such bonds.

SECTI ON 19. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Depart nment
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anounts as nmay be necessary to pay when due
the principal of, premium if any, and interest on, or the

accreted value of, all bonds issued under Sections 1 through 20 of
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this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple tinme to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTI ON 20. Sections 1 through 20 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 1 through 20 of this act shal
not be deenmed to repeal or to be in derogation of any existing |aw
of this state.

SECTION 21. As used in Sections 21 through 37 of this act,
the foll owi ng words shall have the nmeani ngs ascri bed herein unless
the context clearly requires otherw se:

(a) "Comm ssion"” neans the Comm ssion on Wldlife,

Fi sheries and Parks.

(b) "Departnent” neans the Departnent of Finance and
Adm ni stration.

SECTION 22. (1) (a) A special fund, to be designated as
the "2000 Duncan Park CGol f Course Repair, Renovation and
| mprovenent Fund” is created within the State Treasury. The fund
shall be maintained by the State Treasurer as a separate and
special fund, separate and apart fromthe General Fund of the
state and investnent earnings on anounts in the fund shall be
deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the conm ssion, to pay the costs of necessary
repairs, renovations and inprovenents to the Duncan Park Colf
course in Natchez, M ssissippi as described in Section 3 of this
act .

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of the project described in Section 23
of this act. Pronptly after the comm ssion has certified, by
resolution duly adopted, that the projects described in Section 24

of this act have been conpl eted, abandoned or cannot be conpl eted
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in atinely fashion, any anmounts remai ning in such special fund
shall be applied to pay debt service on the bonds issued under
Sections 21 through 37 of this act, in accordance with the
proceedi ngs aut hori zing the issuance of such bonds and as directed
by the State Bond Conmi ssi on.

(3) The Departnment of WIldlife, Fisheries and Parks may
recei ve and expend any |ocal or other source funds in connection
with the expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the comm ssion, and such funds shall be
paid by the State Treasurer upon warrants issued by such
commi ssi on, which warrants shall be issued upon requisitions
signed by the Executive Director of the Departnent of Finance and
Adm ni stration or his designee.

SECTION 23. (1) Before the issuance of any of the bonds
aut hori zed under Sections 21 through 37 of this act, the
conmi ssion shall forward to the State Bond Commission its
resol ution declaring the necessity for the issuance of general
obl i gati on bonds as authorized by Sections 21 through 37 of this
act for the purpose of repairs, renovations and i nprovenents to
t he Duncan Park Golf Course in Natchez, M ssissippi. Such
repairs, renovations and inprovenents shall include, but not be
l[imted to, construction of a clubhouse facility, a golf cart
storage facility and mai ntenance facilities; upgrading of the
existing irrigation facilities, wells and irrigation |akes;

i nprovenents to the golf practice range; construction of and

i nprovenents to cart paths; |andscaping of facilities; and
construction, renovation and inprovenents of any other
appurtenances related to the operation of such golf facilities and
t he purchase of all necessary furnishings and equi pnent.

(2) Al contracts for construction perforned or related to
the projects authorized under Sections 21 through 37 of this act

shal | be advertised, bid and accepted by the comm ssion in
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accordance with the same procedure as prescribed for the

adverti sement and acceptance of bids for the purchase of
commodities and contracts for public construction under Section
31-7-1 et seq. Contracts for professional services shall be in
accordance with a fair and open procedure simlar to that used by
t he Departnent of Finance and Adm nistration.

SECTI ON 24. Upon receipt of a certified copy of a resolution
of the comm ssion declaring the necessity for the issuance of any
part or all of the bonds authorized by Sections 21 through 37 of
this act, the State Bond Conm ssion is authorized and enpowered,
at one time or fromtime to tinme, to declare the necessity for
i ssuance of, and to sell and issue general obligation bonds of the
State of M ssissippi in the principal amount requested, not to
exceed an aggregate principal amount of Three MIIlion Five Hundred
Thousand Dol | ars ($3, 500, 000.00), for the purposes herei nabove set
forth. The State Bond Comm ssion is authorized and enpowered to
pay the costs that are incident to the sale, issuance and delivery
of the bonds authorized under Sections 21 through 37 of this act,
fromthe proceeds derived fromthe sale of such bonds.

SECTI ON 25. The principal of and interest on the bonds
aut hori zed under Sections 21 through 37 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limt set
forth in Section 28 of this act), be payable at such place or
pl aces within or without the State of M ssissippi, shall mature
absolutely at such tine or times not to exceed twenty-five (25)
years from date of issue, be redeemable before maturity at such
time or tines and upon such ternms, with or without prem um shal
bear such registration privileges, and shall be substantially in
such form all as shall be determ ned by resolution of the State
Bond Conmi ssi on.

SECTI ON 26. The bonds aut horized by Section 24 of this act
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shal |l be signed by the Chairman of the State Bond Comm ssion, or
by his facsimle signature, and the official seal of the State
Bond Comm ssion shall be affixed thereto, attested by the
Secretary of the State Bond Comm ssion. The interest coupons, if
any, to be attached to such bonds nmay be executed by the facsimle
si gnatures of such officers. Wenever any such bonds shall have
been signed by the officials herein designated to sign the bonds,
who were in office at the tinme of such signing but who nmay have
ceased to be such officers before the sale and delivery of such
bonds, or who may not have been in office on the date such bonds
may bear, the signatures of such officers upon such bonds and
coupons shall neverthel ess be valid and sufficient for al
pur poses and have the same effect as if the person so officially
si gni ng such bonds had renained in office until the delivery of
the sane to the purchaser, or had been in office on the date such
bonds may bear. However, notw t hstandi ng anything herein to the
contrary, such bonds may be issued as provided in the Registered
Bond Act of the State of M ssissippi.

SECTION 27. All bonds and interest coupons issued under
Sections 21 through 37 of this act, have all the qualities and
i ncidents of negotiable instrunments under the provisions of the
M ssi ssi ppi Uni form Conmerci al Code and in exercising the powers
granted by Sections 21 through 37 of this act, the State Bond
Comm ssion shall not be required to and need not conply with the
provi sions of the M ssissippi Uniform Conmercial Code. Such bonds
and incone therefromshall be exenpt fromall taxation within the
State of M ssissippi.

SECTI ON 28. The State Bond Conm ssion shall act as the
i ssuing agent for the bonds authorized under Sections 21 through
37 of this act, prescribe the formof the bonds, advertise for and
accept bids, issue and sell the bonds so authorized to be sold,
pay all fees and costs incurred in such issuance and sale, and do

any and all other things necessary and advi sabl e in connection
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with the issuance and sal e of such bonds. The State Bond

Comm ssion nmay pay the costs that are incident to the sale,

i ssuance and delivery of the bonds authorized under Sections 21
through 37 of this act fromthe proceeds derived fromthe sale of
t he bonds. The State Bond Conmm ssion shall sell such bonds on
seal ed bids at public sale and for such price as it may determ ne
to be for the best interest of the State of M ssissippi, but no
such sale shall be made at a price |l ess than par plus accrued
interest to date of delivery of the bonds to the purchaser. Al
bonds shall bear interest at such rate or rates not exceeding the
l[imts set forth in Section 75-17-101. All interest accruing on
such bonds so issued shall be payabl e sem annually or annually,
except that the first interest paynent may be for any period of
not nore than one (1) year.

Notice of the sale of any such bond shall be published at
| east one (1) tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers having a
general circulation in the Cty of Jackson, M ssissippi, and in
one or nore other newspapers or financial journals with a national
circulation, to be selected by the State Bond Conmm ssi on.

The State Bond Conmi ssion, when issuing any bonds under the
authority of Sections 21 through 37 of this act, nmay provide that
bonds, at the option of the State of M ssissippi, may be called in
for paynment and redenption at the call price named therein and
accrued interest on such date or dates named therein.

SECTI ON 29. The bonds issued under the provisions of
Sections 21 through 37 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of M ssissippi is hereby irrevocably
pl edged. |If the funds appropriated by the Legislature are
insufficient to pay the principal of and the interest on such
bonds as they becone due, then the deficiency shall be paid by the

State Treasurer fromany funds in the State Treasury not otherw se
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appropriated. All such bonds shall contain recitals on their
faces substantially covering the provisions of this section.

SECTION 30. The State Treasurer is authorized to certify to
t he Executive Director of the Departnent of Finance and
Adm ni stration the necessity for warrants, and the executive
director is authorized and directed to issue such warrants, in
such amounts as nmay be necessary to pay when due the principal of
and interest on all bonds issued under the provisions of Sections
21 through 37 of this act; and the State Treasurer shall forward
t he necessary anmobunt to the designated place or places of paynent
of such bonds in anple tine to discharge such bonds, or the
interest thereon, on the due dates thereof.

SECTI ON 31. The bonds aut horized under Sections 21 through
37 of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 21 through 37 of this act. Any resolution providing
for the issuance of general obligation bonds under the provisions
of Sections 21 through 37 of this act shall becone effective
i mredi ately upon its adoption by the State Bond Comm ssion, and
any such resolution may be adopted at any regular or special
nmeeting of the State Bond Commission by a mpgjority of its nenbers.

SECTI ON 32. The bonds aut horized under the authority of
Sections 21 through 37 of this act may be validated in the
Chancery Court of the First Judicial District of H nds County,
M ssi ssippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, Mssissippi Code of 1972, for the
val i dation of county, nunicipal, school district and ot her bonds.
The notice to taxpayers required by such statutes shall be
publ i shed in a newspaper published or having a general circul ation
in the Gty of Jackson, M ssissippi.

SECTI ON 33. The proceeds of the bonds authorized in Sections

21 through 37 of this act shall be deposited in a special fund
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created in Section 22 of this act. The proceeds of such bonds
shall be used solely for the purposes provided in Sections 21

t hrough 37 of this act, including the costs incident to the

i ssuance and sal e of such bonds. The costs incident to the

i ssuance and sal e of such bonds shall be disbursed by warrant upon
requi sition of the State Bond Comm ssion, signed by the Governor.
The expenditure of the remai ni ng noney shall be under the
direction of the Conmm ssion on Wldlife, Fisheries and Parks, and
such funds shall be paid by the State Treasurer upon warrants

i ssued by the Executive Director of the Departnent of Finance and

Adm ni stration.

SECTI ON 34. Any hol der of bonds issued under the provisions
of Sections 21 through 37 of this act, or of any of the interest
coupons pertaining thereto nay, either at law or in equity, by
suit, action, nmandamus or other proceeding, protect and enforce
any and all rights granted under Sections 21 through 37 of this
act, or under such resolution, and may enforce and conpe
performance of all duties required by Sections 21 through 37 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 35. All bonds issued under the provisions of
Sections 21 through 37 of this act shall be |egal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the |aws of the
State of M ssissippi, and such bonds shall be |legal securities
whi ch nmay be deposited with and shall be received by all public
of ficers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 36. The provisions of Sections 21 through 37 of this
act shall be deened to be full and conplete authority for the
exerci se of the powers therein granted, but Sections 21 through 37

of this act shall not be deened to repeal or to be in derogation
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of any existing law of this state.

SECTI ON 37. For the purpose of aiding in the planning,
desi gn, undertaking and carrying out of the project specified in
Section 23 of this act, any county or nunicipality, or
government al subdi vision thereof, is authorized to contribute
funds or property to defray any expenses of the specified project;
to furnish or pledge public resources to the project, including
but not limted to, buildings, facilities, equipnment and
enpl oyees; or to participate in the effectuation of the specified
project in any manner.

SECTION 38. As used in Sections 38 through 54 of this act,
the foll owi ng words shall have the nmeani ngs ascri bed herein unless
the context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an amount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" means the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Conm ssi on.

SECTION 39. (1) (a) A special fund, to be designated as
the "Lake Hico Park Construction Fund," is created within the
State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state. Unexpended anounts remaining in
the fund at the end of a fiscal year shall not |apse into the
State Ceneral Fund, and any interest earned or investnent earnings
on amounts in the fund shall be deposited to the credit of the
fund. Monies in the fund may not be used or expended for any
pur pose except as authorized under Sections 38 through 54 of this

act .

S. B. No. 3315
00\ SS26\ R1531PS
PAGE 24



797
798
799
800
801
802
803
804
805
806
807
808
809
810
811
812
813
814
815
816
817
818
819
820
821
822
823
824
825
826
827
828
829

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm ni stration,
to assist the City of Jackson, M ssissippi in paying the costs of
constructing a park at Lake Hico in Jackson, M ssissippi, and for
ot her projects and inprovenents designed to enhance public use of
such | ake.

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of the project described in subsection
(1) of this section. Pronptly after the comm ssion has certified,
by resolution duly adopted, that the project described in
subsection (1) shall have been conpl eted, abandoned, or cannot be
conpleted in a tinely fashion, any anobunts renmaining in such
special fund shall be applied to pay debt service on the bonds
i ssued under Sections 38 through 54 of this act, in accordance
with the proceedings authorizing the issuance of such bonds and as
directed by the conm ssion.

(3) The Department of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, is expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration, or his designee.

(4) The Department of Finance and Administration is
authorized to pay for constructing and equi pping a park at Lake
Hico in Jackson, M ssissippi, and other projects or inprovenents
desi gned to enhance the public use of Lake Hico.

SECTION 40. (1) The commission, at one tine, or fromtine

to time, may declare by resolution the necessity for issuance of
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general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Section 39 of this act. Upon the adoption of a
resolution by the Departnment of Finance and Adm ni stration,

decl aring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Department of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the conm ssion. Upon
recei pt of such resolution, the commssion, inits discretion, may
act as the issuing agent, prescribe the formof the bonds,
advertise for and accept bids, issue and sell the bonds so
authorized to be sold and do any and all other things necessary
and advi sable in connection with the issuance and sale of such
bonds. The total anmount of bonds issued under Sections 38 through
54 of this act shall not exceed Five Hundred Thousand Dol | ars
($500, 000. 00) .

(2) Any investnent earnings on amobunts deposited into the
special fund created in Section 39 of this act shall be used to
pay debt service on bonds issued under Sections 38 through 54 of
this act, in accordance with the proceedi ngs authorizing issuance
of such bonds.

SECTION 41. The principal of and interest on the bonds
aut hori zed under Sections 38 through 54 of this act shall be
payable in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or without the State of
M ssi ssippi, shall mature absolutely at such tinme or tines not to
exceed twenty-five (25) years fromdate of issue, be redeenable
before maturity at such time or tinmes and upon such terns, with or
wi t hout prem um shall bear such registration privileges, and

shall be substantially in such form all as shall be determ ned by
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resol ution of the comm ssion.

SECTI ON 42. The bonds aut horized by Sections 38 through 54
of this act shall be signed by the chairman of the comm ssion, or
by his facsimle signature, and the official seal of the
commi ssion shall be affixed thereto, attested by the secretary of
the conmm ssion. The interest coupons, if any, to be attached to
such bonds may be executed by the facsimle signatures of such
of ficers. Wenever any such bonds shall have been signed by the
officials designated to sign the bonds who were in office at the
time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who nay not have
been in office on the date such bonds may bear, the signatures of
such of ficers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had renained in
office until their delivery to the purchaser, or had been in
of fice on the date such bonds may bear. However, notw t hstanding
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 43. All bonds and interest coupons issued under the
provi sions of Sections 38 through 54 of this act have all the
gualities and incidents of negotiable instruments under the
provi sions of the Uniform Commercial Code, and in exercising the
powers granted by Sections 38 through 54 of this act, the
commi ssion shall not be required to and need not conply with the
provi sions of the Uniform Commercial Code.

SECTI ON 44. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 38 through 54 of this act,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al
ot her things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The conmmission is authorized and
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enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 38 through 54
of this act fromthe proceeds derived fromthe sale of such bonds.
The conmm ssion shall sell such bonds on sealed bids at public
sale, and for such price as it may determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. Al interest accruing on
such bonds so issued shall be payabl e sem annually or annually;
however, the first interest paynent nmay be for any period of not
nore than one (1) year.

Notice of the sale of any such bond shall be published at
| east one (1) tine, not less than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
conmi ssi on.

The conm ssion, when issuing any bonds under the authority of
Sections 38 through 54 of this act, nmay provide that bonds, at the
option of the state, may be called in for paynent and redenption
at the call price named therein and accrued interest on such date
or dates naned therein.

SECTI ON 45. The bonds issued under the provisions of
Sections 38 through 54 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially

covering the provisions of this section.
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SECTI ON 46. Upon the issuance and sal e of bonds under the
provi sions of Sections 38 through 54 of this act, the comm ssion
shal |l transfer the proceeds of any such sale or sales to the
special fund created in Section 39 of this act. The proceeds of
such bonds shall be di sbursed sol ely upon the order of the
Depart ment of Finance and Adm ni stration under such restrictions,
if any, as may be contained in the resolution providing for the
i ssuance of the bonds.

SECTI ON 47. The bonds aut horized under Sections 38 through
54 of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 38 through 54 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 38
t hrough 54 of this act shall becone effective imediately upon its
adoption by the comm ssion, and any such resolution may be adopted
at any regul ar or special neeting of the comm ssion by a majority
of its nenbers.

SECTI ON 48. The bonds aut horized under the authority of
Sections 38 through 54 of this act may be validated in the
Chancery Court of the First Judicial District of H nds County,

M ssi ssippi, in the manner and with the force and effect provided
by Chapter 13, Title 31, Mssissippi Code of 1972, for the
val i dation of county, nunicipal, school district and ot her bonds.
The notice to taxpayers required by such statutes shall be
publ i shed in a newspaper published or having a general circul ation
in the Gty of Jackson, M ssissippi.

SECTI ON 49. Any hol der of bonds issued under the provisions
of Sections 38 through 54 of this act or of any of the interest
coupons pertaining thereto nay, either at law or in equity, by
suit, action, mandamus or other proceeding, protect and enforce
any and all rights granted under Sections 38 through 54 of this

act, or under such resolution, and may enforce and conpe
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performance of all duties required by Sections 38 through 54 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 50. All bonds issued under the provisions of
Sections 38 through 54 of this act shall be | egal investnents for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the |aws of the
State of M ssissippi, and such bonds shall be |legal securities
whi ch nmay be deposited with and shall be received by all public
of ficers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTI ON 51. Bonds issued under the provisions of Sections 38
t hrough 54 of this act and inconme therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTI ON 52. The proceeds of the bonds issued under Sections
38 through 54 of this act shall be used solely for the purposes
therein provided, including the costs incident to the issuance and
sal e of such bonds.

SECTI ON 53. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Depart nment
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anmounts as nmay be necessary to pay when due
the principal of, premium if any, and interest on, or the
accreted value of, all bonds issued under Sections 38 through 54
of this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple tinme to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTI ON 54. Sections 38 through 54 of this act shall be
deened to be full and conplete authority for the exercise of the

powers therein granted, but Sections 38 through 54 of this act
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shall not be deened to repeal or to be in derogation of any

existing law of this state.
SECTION 55. This act shal

and after its passage.
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