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Bryan To: Educati on;
Appropriations

SENATE BILL NO 3192
(As Passed the Senate)

AN ACT TO CODI FY SECTI ON 37-59-301, M SSI SSI PPl CODE OF 1972,
TO AUTHORI ZE SCHOOL DI STRI CTS TO | SSUE REDUCED OR | NTEREST- FREE
DEBT PURSUANT TO FEDERAL LAW AND FOR RELATED PURPCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI :

SECTION 1. The follow ng provision shall be codified as
Section 37-59-301, M ssissippi Code of 1972:

37-59-301. Notwi thstanding any | aw or any provision of any

law to the contrary, the follow ng additional and suppl enenta
powers and aut horizations are hereby granted to each public school
district in connection with the issuance of any debt, as defined
her ei n.

(a) For purposes of this act, "debt" neans any note,
bond, | ease or other evidence of indebtedness, that a district is
authorized to issue under any provision of |aw

(b) Any school district issuing debt may, by resolution
of its board of trustees or board of education, do all things
regarding the form paynent structure, purchase price and terns of
such debt which nmay be hel pful in qualifying the debt for reduced
or interest-free treatnment under any federal |aw or the
regul ati ons promul gated t hereunder and to assure that such debt
will be readily acceptable in the municipal bond market, provided
the sane is not inconsistent with the Constitution of the state.
Provi ded, however, that nothing in this act shall be construed as
all owi ng a school district to exceed the final maturity termor
exceed any debt [imtation provided in the applicable state | aw

aut hori zing the debt.
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(c) This act shall be construed to be supplenmental and
additional to any powers conferred by other |aws on school
districts and not in derogation of any such powers not existing.
The act is renmedial in nature and shall be liberally construed.
Provi ded, however, that this act shall not grant any extra
authority to a school board to issue debt in any anmount exceedi ng
statutory limtations on assessed val ue of taxable property within
such school district or the statutory limtations on debt
maturities, and shall not grant any extra authority to inpose,
| evy or collect a tax which is not otherw se expressly provided
for.

SECTION 2. This act shall take effect and be in force from

and after its passage.
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