M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2000

By: Harden, Tollison To: Educati on;
Appropriations

SENATE BI LL NO. 3185

1 AN ACT TO AMEND SECTI ON 37-59-111, M SSI SSI PPI CODE OF 1972,
2 TO I NCREASE THE AUTHORI ZED TERM TO MATURI TY OF NOTES OR
3 CERTI FI CATES OF | NDEBTEDNESS | SSUED BY SCHOCL DI STRI CTS FOR
4 CAPI TAL | MPROVEMENT AND TRANSPORTATI ON PURPOSES; AND FOR RELATED
5 PURPGCSES.
6 BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI
7 SECTION 1. Section 37-59-111, M ssissippi Code of 1972, is
8 anended as foll ows: [ M51]
9 37-59-111. Al indebtedness incurred under the provisions of
10 this article shall be evidenced by the negotiable notes or
11 certificates of indebtedness of the school district on whose
12 behalf the noney is borrowed. Said notes or certificates of
13 i ndebtedness shall be signed by the president of the school board
14 and superintendent of schools of such school district. Such notes
15 or certificates of indebtedness shall not bear a greater overal
16 maximuminterest rate to maturity than the rates now or hereafter
17 authorized under the provisions of Section 19-9-19. No such notes
18 or certificates of indebtedness shall be issued and sold for |ess
19 than par and accrued interest. Al notes or certificates of
20 indebtedness shall mature in approxi mately equal annual
21 installnments of principal and interest over a period not to exceed
22 twenty (20) years fromthe dates of the issuance thereof.
23 Provided, however, if negotiable notes are outstanding from not
24 nore than one (1) previous issue authorized under the provisions
25 of this article, then the schedul e of paynments for a new or
26 supplenentary issue may be so adjusted that the schedul e of
27 maturities of all notes or series of notes hereunder shall, when
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conbi ned, mature in approximately equal installnents of principal

and interest over a period of twenty (20) years fromthe date of

t he new or suppl enentary i ssue,

or if alower interest rate wll

t hereby be secured on notes previously issued and outstanding, a

portion of the proceeds of any issue authorized hereunder may be

used to refund the bal ance of the indebtedness previously issued

under the authority of this article. Such notes or certificates

of i ndebtedness shall be issued in such formand i n such

denom nations as may be determ ned by the school board, and sane

may be nade payable at the office of any bank or trust conpany

sel ected by the school board, and, in such case, funds for the

paynent of principal and interest due thereon shall be provided in

t he sane manner provided by |aw for the paynent of the principal

and interest due on bonds issued by the taxing districts of this

st at e.
SECTION 2. This act shal
and after July 1, 2000.
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take effect and be in force from



