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Burton, Hyde-Smith To: Universities and
Col | eges;
Appropriations

SENATE BILL NO 3178
(As Passed the Senate)

AN ACT TO AUTHORI ZE AND EMPONER THE STATE BOARD FOR COMMUNI TY
AND JUNI OR COLLECGES TO ESTABLI SH AN EQUI PMENT LEASI NG AND PURCHASE
PROGRAM FOR THE USE OF THE COLLEGES; AND FOR RELATED PURPOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SS| PPI :

SECTION 1. The State Board for Conmunity and Junior Coll eges

is authorized and enpowered to establish an Equi pnent Leasing and
Purchase Program for the use of the colleges; to adopt policies
and procedures to inplenent such program to establish such

of fices or subordinate units as may be necessary for the

adm ni stration of such program to adopt rules and regul ations
pertaining to such program to acquire by purchase, |ease or

| ease/ purchase contract and retain or transfer ownership or
possession of instructional and other equipnment; to contract for

t he | easing of such properties and for the financing of |eases and
purchases; to make such purchases and enter into such | eases
according to the requirenments of the purchase |aws of the State of
M ssi ssi ppi and the requirenents of the | aws establishing the

M ssi ssi ppi Departnment of Information Technol ogy Services for the
state; to enter in |lease financing agreenents in connection
therewith; and to require the transfer of appropriations for
general funds or self-generated funds fromthe institutions to the
Bond Retirenent Fund (the fund) or such other funds as the board
may determ ne appropriate or useful in the repaynment to the
revolving fund or as may be required in connection with any | ease
financi ng agreenents. Interest earned on any funds held in the

fund on behalf of the separate colleges shall be credited to the
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coll eges on a pro rata basis based upon purchases through the

fund.
SECTION 2. This act shal
and after July 1, 2000.
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take effect and be in force from



