M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2000

By: King, Farris, Harvey, Stogner To:  Econom ¢ Dev, Tourism
and Parks; H ghways

and Transportation

SENATE BI LL NO. 2661

AN ACT TO AMEND SECTI ON 65-4-5, M SSI SSI PPl CODE OF 1972, TO
REVI SE THE DEFI NI TION OF THE TERM "H GH ECONOM C BENEFI T PRQJECT"
AS USED IN THE ECONOM C DEVELOPMENT H GHWAY ACT TO | NCLUDE CERTAI N
PRI VATE COVPANI ES PHYSI CALLY LOCATED W THI N A ONE- HALF- M LE RADI US
OF EACH OTHER, AND FOR RELATED PURPCSES.

O~ wWNPEF
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BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI :
7 SECTION 1. Section 65-4-5, M ssissippi Code of 1972, is
8 anended as follows:[JWB1]
9 65-4-5. (1) The follow ng words when used in this chapter
10 shall have the nmeanings herein ascribed unless the context
11 otherwise clearly requires:
12 (a) "Board" means the M ssissippi Departnent of
13 Econom ¢ and Community Devel opnent;
14 (b) "Departnent” neans the M ssissippi Departnent of
15 Transportation;
16 (c) "Hi gh economic benefit project” neans (i) any new
17 investnent by a private conpany with capital investnents in |and,
18 buildings, depreciable fixed assets and inprovenents of at |east
19 Fifty MIlion Dollars ($50,000,000.00); (ii) any new investnent of
20 at least Twenty MIlion Dollars ($20,000,000.00) by a private
21 conpany having capital investnents in this state in | and,

22 buildings, depreciable fixed assets and i nprovenents of at | east
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One Billion Dollars ($1, 000, 000,000.00) in the aggregate; (iii)
public investment of at |east One Hundred MI1lion Dollars
(%100, 000, 000.00) to take place over a specified period of tine
and in accordance with a naster plan duly adopted by the
controlling political subdivision; (iv) any new investnents in

| and, buil dings, depreciable fixed assets and i nprovenents by two
(2) private conpanies upon |and that is adjacent whenever the new
i nvestnents of both conpanies is at |least Sixty MIlion Dollars
($60, 000, 000.00) in the aggregate, and such new i nvestnents by
both private conpanies provide for the enploynent of at |east five
hundred (500) enpl oyees in the aggregate; (v) any project which
woul d benefit fromthe construction of any hi ghway bypass which
woul d aid in econom c devel opment and woul d provide an alternate
route to avoid an existing route which underpasses a railroad and
whi ch would aid in existing or proposed industry; (vi) any naster
pl anned community consisting of an integrated comerci al,
industrial, recreational, educational, health care and residenti al
devel opnment and i nprovenents | ocated on a project site of which
not less than fifty percent (50% of the housing units w thin such
residential devel opnent is set aside for and devoted to retirees
and whi ch devel opnent is the product of a |long-range, nulti-phase
devel opnment pl an conbining a conpl enentary m x of |and uses
representing unifying characteristics and design el enents and
provi di ng conprehensive pl anning and | ogi cal and staged

i npl ement ati on and devel opnment; or (vii) any new investnents in

| and, buildings, depreciable fixed assets and inprovenents by not

nore than three (3) private conpanies physically located within a

one-half-mle radius of each other whenever the new investnents of

such conpanies is at least Sixty MIlion Dollars ($60, 000, 000.00)

in the aggregate, and such new investnents by such conpani es

provide for the enploynent of at | east three hundred (300) new
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enpl oyees in the aggregate. However, if a private conpany that

has nmet the definition of a high econom c benefit project under

paragraph (c)(i) of this subsection and that has been approved for

such project has investnents in |land, buildings, depreciable fixed

assets and i nprovenents which exceeds Fifty MIlion Dollars

($50, 000, 000.00), then an amount equal to fifty percent (50% of

such i nvestnents that exceeds Fifty MIllion Doll ars

($50, 000, 000.00) shall be subtracted fromthe Sixty MIlion

Dol | ars ($60, 000, 000.00) in aggregate value of new investnents

requi red under this paragraph (c)(vii).

(d) "Political subdivision" neans one or nore counties
or incorporated nunicipalities in the state, or a state-owned port
| ocated in a county bordering on the Gulf of Mexico;

(e) "Private conpany" neans (i) any agricultural,
aquacul tural, maricultural, processing, distribution, warehousing,
manuf acturi ng or research and devel opnent enterprise; (ii) any air
transportation and nai ntenance facility, regional shopping mall,
hospital, |large hotel, resort or novie industry studio; (iii) the
federal government with respect to any specific project which
neets the criteria established in paragraph (c)(i) of this
subsection; (iv) any existing or proposed industry in regard to a
proj ect described in paragraph (c)(v) of this subsection; or (v) a
devel oper with respect to any specific project which neets the
criteria established in paragraph (c)(vi) of this subsection.

(2) The M ssissippi Departnent of Transportation is hereby
aut hori zed to purchase rights-of-way and construct and naintain
roads and hi ghways authorized to be constructed pursuant to this
chapter.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2000.
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