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SENATE BI LL NO. 2602

AN ACT TO AUTHORI ZE THE GOVERNI NG AUTHORI TI ES OF ANY
MUNI CI PALI TY TO GRANT EXEMPTI ONS FROM AD VALOREM TAXATI ON FOR
RENOVATI ONS OF OR | MPROVEMENTS TO ANY HOVE | N THE MUNI CI PALI TY
THAT I'S NOT' LESS THAN 20 YEARS OLD AND IS CLASSI FI ED AS HOMESTEAD
PROPERTY; TO LIM T THE DURATI ON OF SUCH EXEMPTI ON; AND FOR RELATED
PURPGOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1.[WAN1] (1) The governing authorities of any

municipality are authorized, in their discretion, to grant
exenptions fromad val oremtaxation, except ad val oremtaxation
for school district purposes, for inprovenents to or renovations
of existing hones located in the municipality that are not |ess
than twenty (20) years old and are classified as honest ead
property. The renovations or inprovenments may be granted a total
exenption for a period of not less than ten (10) years fromthe
date of the conpletion of the inprovenent to or renovations of the
hone for which the exenption is granted. Each year after the
expiration of the ten-year period, an additional twenty percent
(20% of the increase of the true value of the hone as a result of
the renovations or inprovenents shall no | onger be exenpt from ad
val orem t axati on

(2) Any honeowner desiring to obtain the exenption

authorized in this section shall first file a witten application
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therefor with the governing authorities of the municipality,
providing full information about the property for which the
exenption is requested, including the true value of the hone both
before and after the renovations or inprovenents, and the date
fromwhich the exenption is to begin. Any application for an
exenption under this section nmust be made within twelve (12)
nonths fromthe date of the conpletion of the inprovenent to or
renovati on of the hone for which the exenption is requested. The
governing authorities of the municipality may, by order spread on
their m nutes, approve such application for all or any part of the
property for which the exenption is requested and for all or any
part of the authorized period of exenption. The order shal
specify the property to be exenpted and the dates when such
exenption begins and expires. The nunicipal clerk shall record
the application and the order approving the sanme in a book kept in
his office for that purpose, and shall file one (1) copy of the
application and the order with the Chairman of the State Tax

Comm ssion and one (1) copy with the State Auditor of Public
Account s.

(3) Any exenption granted under this section shall be in
addition to ad val oremtax exenptions authorized under any ot her
provi sion of |aw.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2000.
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