M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2000

By: Browning (By Request) To: Eriggsleand

I nstitutions

SENATE BI LL NO. 2574

1 AN ACT TO REQUI RE ANY BANK, SAVI NGS AND LOAN ASSCClI ATI ON, OR
2 SAVI NGS BANK WH CH COVMUNI CATES TO A BUSI NESS OANER OR OPERATOR

3  THAT AN ACCOUNT HAS SUFFI Cl ENT FUNDS TO COVER THE AMOUNT OF A

4 CHECK WRI TTEN ON THE ACCOUNT TO PAY THAT CHECK WHEN PRESENTED FOR
5 PAYMENT BY THE BUSI NESS OMNER OR OPERATOR;, AND FOR RELATED

6 PURPCSES.

7 BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
8 SECTION 1. Any bank which conmuni cates to a busi ness owner

9 or operator that an account has sufficient funds to cover the

10 anount of a check witten on the account shall not accept a stop
11 paynent order fromthe accounthol der on that check, and shall be
12 required to pay that check when presented for paynment by the

13 business owner or operator regardl ess of whether there are

14 sufficient funds in the account at the tine of presentation for
15 paynent.

16 SECTION 2. Any savings and | oan associ ation which

17 comunicates to a business owner or operator that an account has
18 sufficient funds to cover the ambunt of a check witten on the

19 account shall not accept a stop paynent order fromthe

20 account hol der on that check, and shall be required to pay that

21 check when presented for paynent by the business owner or operator
22 regardl ess of whether there are sufficient funds in the account at
23 the tine of presentation for paynent.
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SECTION 3. Any savings bank which comunicates to a business

owner or operator that an account has sufficient funds to cover
t he amount of a check witten on the account shall not accept a
stop paynent order fromthe account hol der on that check, and shal
be required to pay that check when presented for paynment by the
busi ness owner or operator regardl ess of whether there are
sufficient funds in the account at the tine of presentation for
paynent .

SECTION 2. This act shall take effect and be in force from

and after July 1, 2000.
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