M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2000

By: Dearing To: Hi ghways and
Transportation

SENATE BI LL NO. 2469

1 AN ACT TO AMEND SECTI ONS 65-1-111 AND 65-1-115, M SSI SSI PP
2 CODE OF 1972, TO DELETE THE REQUI REMENT THAT ALL REQUI SI TI ONS

3 | SSUED AND ALL EXPENDI TURES MADE BY THE DEPARTMENT OF

4  TRANSPORTATI ON OR THE M SSI SSI PPl  TRANSPORTATI ON COWM SSI ON MUST
5 BE APPROVED BY THE COWM SSI ON AND ENTERED ON | TS M NUTES; TO

6 DELETE CERTAI N PROVI SI ONS THAT PRESCRI BE THE PROCEDURE FOR THE

7 EXPENDI TURE OF FUNDS AND THE PAYMENT OF CLAI M5 OF THE COW SSI ON
8 AND THE DEPARTMENT; AND FOR RELATED PURPCSES

9 BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
10 SECTION 1. Section 65-1-111, M ssissippi Code of 1972, is

11 amended as foll ows:
12 65-1-111. Al nonies fromany source provided by | aw shall
13 be covered and paid into the State Treasury as other public funds

14 are paid, and it shall be the duty of the Departnent of Finance

15 and Adnministration to advise the M ssissippi Transportation

16 Commi ssion of the anpbunt of noney allotted to the comm ssion on

17 hand fromtine to time. It shall be the duty of the Departnent of

18 Finance and Adnministration to place and all ocate said funds so

19 covered into the State Treasury in the State H ghway Fund. The
20 interest earned on the investnent of any hi ghway funds shall be
21 paid into the State Hi ghway Fund. 1In the event any hi ghway bonds

22 or notes are issued, the Transportation Conmi ssion will adopt a

23 resolution requesting the Bond Comm ssion to i ssue such bonds or
24 notes as may be authorized and a "bond and interest sinking fund”
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and "note fund" shall |ikew se be kept separate fromthe hi ghway
fund by the State Treasurer pursuant to the bond resol ution
adopted by the State of M ssissippi Bond Conm ssion. * * *

SECTION 2. Section 65-1-115, M ssissippi Code of 1972, is
anended as foll ows:[JWB1]

65-1-115. The Departnent of Finance and Adninistration, in

cooperation with the conm ssion or its conptroller, shal
formul ate and prescribe a uniformsystem of accounting for al

moni es expended by the M ssissippi Transportation Conm ssion. The

commi ssi on shall have prepared and issued all necessary forns,
rules, and regulations for the installation and operation of said
system of accounting, and it shall be the duty of the

Transportati on Conm ssion, acting through its executive director,

in allow ng any account to request, by requisition * * * the

Departnent of Finance and Adninistration, that a warrant be issued

therefor. * * * The conm ssion shall provide proper books
covering requisitions to be drawmn fromthe State H ghway Fund. In
t he event any hi ghway bonds or notes are issued, additional books
covering a "bond and interest sinking fund® and "note fund" shall
i kewi se be provided. * * *

SECTION 3. This act shall take effect and be in force from

and after its passage.

S. B. No. 2469
00\ SS01\ R408
PAGE 2



