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SENATE BI LL NO. 2304

AN ACT TO ESTABLI SH A PROGRAM ADM NI STERED BY THE DEPARTMENT
OF ECONOM C AND COMMUNI TY DEVELOPMENT TO PROVI DE GRANTS TO
COMVUNI TY DEVELOPMENT CORPORATI ONS; AND FOR RELATED PURPOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SS| PPI :

SECTION 1. (1) For purposes of this section, the term

"conmuni ty devel opnent corporation” neans a nonprofit corporation:

(a) That neets the criteria established by the
Depart ment of Econom ¢ and Commrunity Devel opnent;

(b) That is tax exenpt pursuant to Section 501(c)(3) of
t he Internal Revenue Code;

(c) Wose primary mssion is to devel op and i nprove
| ow-i ncome comuni ties and nei ghbor hoods through econom ¢ and
rel at ed devel opnent;

(d) Whose activities and decisions are initiated,
managed and controlled by the constituents of those |ocal
conmuni ties; and

(e) Whose primary function is to act as deal - maker and
packager of projects and activities that will increase their
constituencies' opportunities to beconme owners, managers and
producers of small businesses, affordable housing, and jobs
designed to produce positive cash flow and curb blight in the
target comunity.

(2) The Department of Econom c and Conmmunity Devel opnent

shal | establish a grant programto support conmmunity devel opnent
projects and activities within the state's mnority community.

Any conmunity devel opnment corporations nmay apply for funds under
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this section. The Departnment of Econom ¢ and Comrunity

Devel opnent shall establish and inpl enent perfornmance-based
criteria for determ ning which community devel opment cor porations
will receive a grant and the amount of the grant.

The Departnent of Econom ¢ and Community Devel opnent shall
allocate Two MIlion Dollars ($2,000,000.00) each fiscal year to
the grant program established in this section.

SECTION 2. This act shall take effect and be in force from
and after July 1, 2000.
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