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Smith To: Finance;
Appropriations

SENATE BI LL NO. 2300

AN ACT TO AMEND SECTI ONS 27-103-211 AND 31-17-123,
M SSI SSI PPl CODE OF 1972, TO REQUI RE THE GENERAL FUND REVENUE
ESTI MATE UPON VWH CH APPROPRI ATI ONS ARE BASED TO BE ADOPTED BY THE
JO NT LEGQ SLATI VE BUDGET COMM TTEE AS OF THE FI RST MONDAY | N
MARCH, AND FOR RELATED PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 27-103-211, M ssissippi Code of 1972, is
anended as foll ows: [ CRGL]

27-103-211. Beginning with the appropriations for fiscal
year 1994, the total sum appropriated by the Legislature fromthe
State Ceneral Fund for any fiscal year shall not exceed
ni nety-ei ght percent (98% of the CGeneral Fund revenue estinate
for that fiscal year devel oped by the Tax Comm ssion and the
Uni versity Research Center and adopted by the Joint Legislative

Budget Conmittee as of the first Monday in March, plus any

unencunber ed bal ances in general funds that will be avail able and
on hand at the close of the then current fiscal year. The
unencunber ed bal ances in general funds that will be avail able and
on hand at the close of the fiscal year shall not include

proj ected anmounts required to be deposited into the Wrking

Cash- Stabilization Reserve Fund or the Education Enhancement Fund

pursuant to Section 27-103-203(1).
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SECTION 2. Section 31-17-123, M ssissippi Code of 1972, is
anended as foll ows: [ CR&]

31-17-123. The intent of the Legislature is to authorize
borrowi ng funds under the provisions of Sections 31-17-101 through
31-17-123 to offset any tenporary cash fl ow deficiencies and
shoul d not be construed to authorize the borrowi ng of any funds in
an anmount whi ch cannot be repaid during the fiscal year in which
such funds are borrowed. The State Tax Comm ssion and University
Research Center, utilizing all avail able revenue forecast data,
shall annually devel op a general fund revenue estimte to be
adopted by the Joint Legislative Budget Commttee as of the first

Monday in March. If, at the end of October, or at the end of any

nonth thereafter of any fiscal year, the revenues received for the
fiscal year shall fall bel ow ninety-eight percent (98% of the
Joint Legislative Budget Committee General Fund revenue estimate

as of the first Monday in March, the State Fiscal Oficer shal

reduce allocations of general funds and state-source special funds
to general fund and special fund agencies and to the
"adm ni stration and ot her expenses" budget of the State H ghway
Departnment in an anobunt necessary to keep expenditures within the
sum of actual general fund receipts including any transfers to the
General Fund fromthe Wrking Cash-Stabilization Reserve Fund for
the fiscal year. The State Fiscal Oficer may, upon his

determ nati on of need based on the revenue shortfall, transfer
funds as provided in Section 27-103-203, fromthe WrKking

Cash- Stabilizati on Reserve Fund to the General Fund to suppl enent
the general fund revenue. State-source special funds in an anount
equal to any reduction nade under the provisions of this section
shall be transferred to the State General Fund upon requisitions
for warrants signed by the respective agency head and such

transfer shall be made within a reasonabl e period to be determ ned
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by the State Fiscal Oficer. No agency's allocation shall be
reduced in an anount to exceed five percent (5% ; however, in the
event that the allocations of general funds and state-source
special funds to all general fund and special fund agencies and to
the "adm nistrati on and ot her expenses” budget of the State

H ghway Departnment have been reduced by five percent (5%, any
additional reductions required to be made hereunder shall consi st
of a uniform percentage reduction of general funds and

stat e-source special funds to all general fund and special fund
agencies, and to the "adm nistrati on and ot her expenses"” budget of
the State Hi ghway Departnent. Any receipt fromloans authorized
by Sections 31-17-101 through 31-17-123 shall not be included as
revenue receipts. The State Fiscal Oficer shall imrediately send
notice of any action taken under authority of this section to the
Legi sl ative Budget O fi ce.

For the purpose of this section, "state-source special funds”
shall be construed to nmean any special funds in any agency derived
fromany source, but shall not include the follow ng special
funds: special funds derived fromfederal sources, fromlocal or
regional political subdivisions, or fromdonations; special funds
held in a fiduciary capacity for the benefit of specific persons
or classes of persons; self-generated special funds of the state
institutions of higher learning or the state junior colleges;
special funds of M ssissippi Industries for the Blind, the State
Port at Gulfport, Yellow Creek Inland Port, Pat Harrison Wt erway
District, Pearl River Basin Devel opnent District, Pearl R ver
Val | ey Water Managenent District, Tonbi gbee River Valley Water
Managenment District, Yellow Creek Watershed Authority, or Coast
Col i seum Comm ssi on; special funds of the Departnent of Wldlife,
Fi sheries and Parks derived fromthe issuance of hunting or

fishing |icenses; and special funds generated by agenci es whose
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primary function includes the establishnment of standards and the

i ssuance of licenses for the practice of a profession within the

State of M ssissippi.
SECTION 3. This act shall

and after its passage.
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take effect and be in force from



