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Resour ces

SENATE BI LL NO. 2296

AN ACT TO AMEND SECTI ON 29-15-9, M SSI SSI PPI CODE OF 1972, TO
REQUI RE CERTAI N CONDI TI ONS FOR USE OF TI DELANDS TRUST FUNDS BY
LOCAL GOVERNMENTS; AND FOR RELATED PURPCSES

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 29-15-9, M ssissippi Code of 1972, is
anended as foll ows: [ CRGL]

29-15-9. There is hereby created in the State Treasury a
special fund to be known as the "Public Trust Tidelands Fund."
The fund shall be adm nistered by the Secretary of State as
trustee.

Any funds derived fromlease rentals of tidelands and
subnerged | ands, except those funds derived fromm neral |eases,
or funds heretofore specifically designated to be applied to other
agenci es, shall be transferred to the special fund. However,
funds derived froml ease rentals may be used to cover the
adm ni strative cost incurred by the Secretary of State. Any
remai ni ng funds derived fromlease rentals shall be di sbursed pro
rata to the local taxing authorities for the replacenment of |ost
ad valoremtaxes, if any. Then, any remaining funds shall be
di sbursed to the comm ssion for new and extra prograns of

ti del ands nmanagenent, such as conservation, reclamation,
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preservation, acquisition, education or the enhancenent of public
access to the public trust tidelands or public inprovenent

projects as they relate to such lands. To receive funds for a

project, a local governnental entity nust neet the foll ow ng

condi ti ons:

(a) Provide twenty-five percent (25% of the cost of

t he project:; and

(b) Conplete the project within two (2) vears in order

to be eligible for funds for other projects.

SECTION 2. This act shall take effect and be in force from

and after July 1, 2000.
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