M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2000

By:

Smith (39th), Mrris, Wathersby, To: Ways and Means

Perani ch, McCoy, Roberson, Reynolds, Evans

OCO~NOUIARWNE

HOUSE BI LL NO. 1680

AN ACT TO AUTHORI ZE THE | SSUANCE OF STATE GENERAL OBLI GATI ON
BONDS FOR THE PURPOSE OF CAPI TAL | MPROVEMENTS AND REPAI R AND
RENOVATI ON FOR THE DEPARTMENT OF MENTAL HEALTH, TO AUTHORI ZE THE
| SSUANCE OF STATE GENERAL OBLI GATI ON BONDS FOR THE PURPCSE OF
CAPI TAL | MPROVEMENTS FOR THE M SSI SSI PPl SCHOOLS FOR THE BLI ND AND
DEAF; TO AUTHORI ZE THE | SSUANCE OF STATE GENERAL OBLI GATI ON BONDS
FOR THE PURPOSE OF REPAI R AND RENOVATI ON OF STATE- OANED BUI LDI NGS;
TO AUTHORI ZE PREPLANNI NG FOR CERTAI N CAPI TAL | MPROVEMENTS
PRQIECTS; TO AMEND SECTI ON 76, CHAPTER 522, LAWS OF 1999, TO
| NCREASE THE AMOUNT OF STATE GENERAL OBLI GATI ON BONDS THAT MAY BE
| SSUED TO PROVI DE FUNDS FOR GRANTS MADE BY THE M SSI SSI PPl LI BRARY
COW SSI ON TO PUBLI C LI BRARI ES FOR THE PURPOSE OF MAKI NG CAPI TAL
| MPROVEMENTS; TO AMEND SECTI ON 2, CHAPTER 595, LAWS OF 1998, TO
DELETE THE REQUI REMENT THAT PREPLANNI NG FOR A NEW JUSTI CE FACI LI TY
BE DONE FOR THE PURPOSE OF LOCATI NG SUCH FACI LI TY ON STATE LAND
ADJACENT TO THE OLD CAPI TOL GREEN, AND FOR RELATED PURPOCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI :
SECTION 1. As used in Sections 1 through 20, of this act,
the foll owi ng words shall have the nmeani ngs ascri bed herein unless

the context clearly requires otherw se:

(a) "Accreted value" of any bond neans, as of any date
of conputation, an amount equal to the sumof (i) the stated
initial value of such bond, plus (ii) the interest accrued thereon
fromthe issue date to the date of conputation at the rate,
conpounded sem annual ly, that is necessary to produce the
approximate yield to maturity shown for bonds of the sane
maturity.

(b) "State" means the State of M ssissippi.

(c) "Comm ssion" neans the State Bond Conmm ssi on.

SECTION 2. (1) (a) A special fund, to be designated as the
"2000 Departnent of Mental Health Capital |nprovenents and Repair
and Renovation Fund" is created within the State Treasury. The

fund shall be maintained by the State Treasurer as a separate and
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speci al fund, separate and apart fromthe General Fund.
Unexpended anounts remaining in the fund at the end of a fiscal
year shall not |apse into the State General Fund of the state and
any interest earned or investnment earnings on anounts in the fund
shal | be deposited into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm ni stration,
to pay the costs of the follow ng projects for the State
Department of Mental Health as hereinafter described:

(1) Construction, furnishing and equi pping of male
and femal e receiving units at Mssissippi State Hospital..........
................................................... $14, 000, 000. 00.

(1i) Repair and renovation of departnent facilities
with priority given to roofing, waterproofing, HVAC and
infrastructure. ... ... . ... $5, 000, 000. 00.

CGRAND TOTAL. . ... $19, 000, 000. 00

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. If any nonies in such special fund are not used
within four (4) years after the date the proceeds of the bonds
aut hori zed under Sections 1 through 20 of this act are deposited
into the special fund, then the Departnent of Mental Health shal
provi de an accounting of such unused nonies to the conmm ssion.
Pronptly after the comm ssion has certified, by resolution duly
adopted, that the projects described in subsection (1) of this
section shall have been conpl eted, abandoned, or cannot be
conpleted in a tinely fashion, any anounts remaining in such
special fund shall be applied to pay debt service on the bonds
i ssued under Sections 1 through 20 of this act, in accordance with
t he proceedi ngs authorizing the issuance of such bonds and as
directed by the comm ssion.

(3) The Departnent of Finance and Adm ni stration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenment, i s expressly authorized and enpowered to receive and
expend any |ocal or other source funds in connection with the
expenditure of funds provided for in this section. The

expenditure of nonies deposited into the special fund shall be
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under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration or his designee.

SECTION 3. (1) (a) A special fund, to be designated as the

"M ssi ssippi Schools for the Blind and Deaf Capital |nprovenents
Fund" is created within the State Treasury. The fund shall be

mai ntai ned by the State Treasurer as a separate and special fund,
separate and apart fromthe General Fund of the state. Unexpended
anounts remaining in the fund at the end of a fiscal year shal

not | apse into the State General Fund, and any interest earned or

i nvest ment earnings on amounts in the fund shall be deposited
into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm ni stration,
to pay the costs of the follow ng projects for the M ssissipp
Schools for the Blind and Deaf: (i) construction of a perinmeter
fence around the canpuses, (ii) renovation of Saunders Hall and
(ti1) addition of an academ c center to Building B, a conbined
cl assroom and | aborat ory buil di ng.

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of the projects described in subsection
(1) of this section. If any nonies in such special fund are not
used within four (4) years after the date the proceeds of the
bonds aut hori zed under Sections 1 through 20 of this act are
deposited into the special fund, then the M ssissippi Schools for
the Blind and Deaf shall provide an accounting of such unused
nmoni es to the conmm ssion. Pronptly after the comm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) of this section shall have been conpl et ed,
abandoned, or cannot be conpleted in a tinmely fashion, any anounts

remai ning in such special fund shall be applied to pay debt
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service on the bonds issued under Sections 1 through 20 of this
act, in accordance with the proceedi ngs authorizing the issuance
of such bonds and as directed by the comm ssion.
(3) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration or his designee.
SECTION 4. (1) (a) A special fund, to be designated as the
"2000 M ssissippi State-Owed Buil dings Repair and Renovati on
Fund" is created within the State Treasury. The fund shall be
mai ntai ned by the State Treasurer as a separate and special fund,
separate and apart fromthe General Fund of the state. Unexpended
anounts remaining in the fund at the end of a fiscal year shal
not | apse into the State General Fund, and any interest earned or
i nvest ment earnings on amounts in the fund shall be deposited
into such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm ni stration,
to pay the costs of repair and renovation of state-owned buil di ngs
and facilities.

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of the projects described in subsection
(1) of this section. If any nonies in such special fund are not
used within four (4) years after the date the proceeds of the
bonds aut hori zed under Sections 1 through 20 of this act are

deposited into the special fund, then the Departnent of Finance
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and Adm nistration shall provide an accounting of such unused
nmonies to the conm ssion. Pronptly after the comm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) of this section shall have been conpl et ed,
abandoned, or cannot be conpleted in a tinmely fashion, any anounts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 1 through 20 of this
act, in accordance with the proceedi ngs authorizing the issuance
of such bonds and as directed by the comm ssion.

(3) The Department of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration or his designee.

(4) The Department of Finance and Administration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenment, is authorized to preplan the followi ng projects: (a)
construction of a new adm nistration and operations building on
state-owned | and for the Departnment of Environnmental Quality, (b)
construction of a new adm nistration and operations building on
state-owned | and for the M ssissippi Energency Managenent Agency
and (c) construction and devel opnent of parking facilities for
state agencies and departnents in the vicinity of the New State
Capitol. The projects authorized in this subsection (4) shall be
in addition to the projects authorized in subsection (1) of this
section.

SECTION 5. (1) (a) A special fund, to be designated as the
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"2000 Walter Sillers Building Repair and Renovation Fund" is
created within the State Treasury. The fund shall be maintained
by the State Treasurer as a separate and special fund, separate
and apart fromthe General Fund of the state. Unexpended anounts
remaining in the fund at the end of a fiscal year shall not | apse
into the State General Fund, and any interest earned or

i nvest ment earnings on amounts in the fund shall be deposited into
such fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm ni stration,
to pay the costs of repair and renovation of the Walter Sillers
Bui | di ng.

(2) Anmounts deposited into such special fund shall be
di sbursed to pay the costs of the projects described in subsection
(1) of this section. [If any nonies in such special fund are not
used within four (4) years after the date the proceeds of the
bonds aut hori zed under Sections 1 through 20 of this act are
deposited into the special fund, then the Departnent of Finance
and Adm nistration shall provide an accounting of such unused
nmonies to the conm ssion. Pronptly after the comm ssion has
certified, by resolution duly adopted, that the projects described
in subsection (1) of this section shall have been conpl et ed,
abandoned, or cannot be conpleted in a tinmely fashion, any anounts
remai ning in such special fund shall be applied to pay debt
service on the bonds issued under Sections 1 through 20 of this
act, in accordance with the proceedi ngs authorizing the issuance
of such bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Admi nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenent, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The

expenditure of nonies deposited into the special fund shall be
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under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration or his designee.

SECTION 6. (1) The conm ssion, at one time, or fromtine to
time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Sections 2, 3, 4 and 5 of this act. Upon the
adoption of a resolution by the Departnent of Finance and
Adm ni stration, declaring the necessity for the issuance of any
part or all of the general obligation bonds authorized by this
section, the Departnment of Finance and Adm nistration shal
deliver a certified copy of its resolution or resolutions to the
commi ssion. Upon recei pt of such resolution, the commssion, in
its discretion, may act as the issuing agent, prescribe the form
of the bonds, advertise for and accept bids, issue and sell the
bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the issuance and sal e
of such bonds. The total anmount of bonds issued under Sections 1
t hrough 20 of this act shall not exceed Thirty-six MIlion One
Hundred Thousand Dol | ars ($36, 100, 000. 00). The bonds aut hori zed
under Sections 1 through 20 of this act may not be issued after
July 1, 2003.

(2) The proceeds of the bonds issued pursuant to Sections 1
t hrough 20 of this act shall be deposited into the foll ow ng
special funds in not nore than the foll ow ng anounts:

(a) The 2000 Departnent of Mental Health Capital
| mprovenents and Repair and Renovation Fund created pursuant to
Section 2 of this act........... ... ... . ... ..., $19, 000, 000. 00.
(b) The 2000 M ssissippi Schools for the Blind and Deaf

Capital Inprovenments Fund created pursuant to Section 3 of this
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ACT . $ 5, 000, 000. 00.
(c) The 2000 M ssissippi State-Owmed Buil dings Repair

and Renovation Fund created pursuant to Section 4 of this

ACT . $ 4, 600, 000. 00.
(d) The 2000 Walter Sillers Building Repair and

Renovation Fund created pursuant to Section 5 of this

ACT . $ 7,500, 000. 00.

(3) Any investnent earnings on amobunts deposited into the
special funds created in Sections 2, 3, 4 and 5 of this act shall
be used to pay debt service on bonds issued under Sections 1
t hrough 20 of this act, in accordance with the proceedings
aut hori zing i ssuance of such bonds.

SECTION 7. The principal of and interest on the bonds
aut hori zed under Sections 1 through 20 of this act shall be
payabl e in the manner provided in this section. Such bonds shal
bear such date or dates, be in such denom nation or denom nations,
bear interest at such rate or rates (not to exceed the limts set
forth in Section 75-17-101, M ssissippi Code of 1972), be payable
at such place or places within or without the State of
M ssi ssippi, shall mature absolutely at such tinme or tines not to
exceed twenty-five (25) years fromdate of issue, be redeenable
before maturity at such time or tinmes and upon such terns, with or
wi t hout prem um shall bear such registration privileges, and
shall be substantially in such form all as shall be determ ned by
resol ution of the comm ssion.

SECTION 8. The bonds authorized by Sections 1 through 20 of
this act shall be signed by the chairman of the conm ssion, or by
his facsimle signature, and the official seal of the comm ssion
shall be affixed thereto, attested by the secretary of the
comm ssion. The interest coupons, if any, to be attached to such
bonds may be executed by the facsimle signatures of such
of ficers. Wenever any such bonds shall have been signed by the

officials designated to sign the bonds who were in office at the
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time of such signing but who may have ceased to be such officers
before the sale and delivery of such bonds, or who nay not have
been in office on the date such bonds may bear, the signatures of
such of ficers upon such bonds and coupons shall neverthel ess be
valid and sufficient for all purposes and have the sane effect as
if the person so officially signing such bonds had renained in
office until their delivery to the purchaser, or had been in

of fice on the date such bonds may bear. However, notw t hstandi ng
anything herein to the contrary, such bonds may be issued as
provided in the Registered Bond Act of the State of M ssissippi.

SECTION 9. All bonds and interest coupons issued under the
provi sions of Sections 1 through 20 of this act have all the
gualities and incidents of negotiable instrunments under the
provi sions of the M ssissippi Uniform Conmercial Code, and in
exercising the powers granted by this act, the conm ssion shal
not be required to and need not conply with the provisions of the
M ssi ssi ppi Uni form Conmrer ci al Code.

SECTI ON 10. The comm ssion shall act as the issuing agent
for the bonds authorized under Sections 1 through 20 of this act,
prescri be the formof the bonds, advertise for and accept bids,

i ssue and sell the bonds so authorized to be sold, pay all fees
and costs incurred in such issuance and sale, and do any and al

ot her things necessary and advi sable in connection with the

i ssuance and sal e of such bonds. The conmm ssion is authorized and
enpowered to pay the costs that are incident to the sale, issuance
and delivery of the bonds authorized under Sections 1 through 20
of this act fromthe proceeds derived fromthe sale of such bonds.
The conmm ssion shall sell such bonds on sealed bids at public
sale, and for such price as it may determne to be for the best
interest of the State of M ssissippi, but no such sale shall be
made at a price |less than par plus accrued interest to the date of
delivery of the bonds to the purchaser. Al interest accruing on

such bonds so issued shall be payabl e sem annually or annually;
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however, the first interest paynent may be for any period of not
nore than one (1) year.

Notice of the sale of any such bonds shall be published at
| east one tinme, not |ess than ten (10) days before the date of
sale, and shall be so published in one or nore newspapers
publ i shed or having a general circulation in the Cty of Jackson,
M ssi ssippi, and in one or nore other newspapers or financial
journals with a national circulation, to be selected by the
conmi ssi on.

The conmm ssion, when issuing any bonds under the authority of
Sections 1 through 20 of this act, may provide that bonds, at the
option of the State of M ssissippi, nmay be called in for paynent
and redenption at the call price nanmed therein and accrued
interest on such date or dates naned therein.

SECTION 11. The bonds issued under the provisions of
Sections 1 through 20 of this act are general obligations of the
State of M ssissippi, and for the paynent thereof the full faith
and credit of the State of Mssissippi is irrevocably pledged. |If
the funds appropriated by the Legislature are insufficient to pay
the principal of and the interest on such bonds as they becone
due, then the deficiency shall be paid by the State Treasurer from
any funds in the State Treasury not otherw se appropriated. Al
such bonds shall contain recitals on their faces substantially
covering the provisions of this section.

SECTION 12. Upon the issuance and sal e of bonds under the
provi sions of Sections 1 through 20 of this act, the conm ssion
shal |l transfer the proceeds of any such sale or sales to the
special funds created in Sections 2, 3, 4 and 5 of this act in the
anounts provided for in Section 6(2) of this act. The proceeds of
such bonds shall be di sbursed sol ely upon the order of the
Depart ment of Finance and Adm ni stration under such restrictions,
if any, as may be contained in the resolution providing for the

i ssuance of the bonds.
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SECTI ON 13. The bonds aut horized under Sections 1 through 20
of this act may be issued w thout any other proceedings or the
happeni ng of any other conditions or things other than those
proceedi ngs, conditions and things which are specified or required
by Sections 1 through 20 of this act. Any resolution providing
for the issuance of bonds under the provisions of Sections 1
t hrough 20 of this act shall becone effective imediately upon its
adoption by the comm ssion, and any such resolution may be adopted
at any regul ar or special neeting of the comm ssion by a majority
of its nenbers.

SECTI ON 14. The bonds aut horized under the authority of
Sections 1 through 20 of this act nay be validated in the Chancery
Court of the First Judicial District of H nds County, M ssissippi,
in the manner and with the force and effect provided by Chapter
13, Title 31, Mssissippi Code of 1972, for the validation of
county, nmunicipal, school district and other bonds. The notice to
t axpayers required by such statutes shall be published in a
newspaper published or having a general circulation in the Cty of
Jackson, M ssi ssi ppi.

SECTI ON 15. Any hol der of bonds issued under the provisions
of Sections 1 through 20 of this act or of any of the interest
coupons pertaining thereto nmay, either at law or in equity, by
suit, action, nmandamus or other proceeding, protect and enforce
any and all rights granted under Sections 1 through 20 of this
act, or under such resolution, and may enforce and conpe
performance of all duties required by Sections 1 through 20 of
this act to be perforned, in order to provide for the paynent of
bonds and interest thereon.

SECTION 16. All bonds issued under the provisions of
Sections 1 through 20 of this act shall be legal investnments for
trustees and other fiduciaries, and for savings banks, trust
conpani es and i nsurance conpani es organi zed under the | aws of the

State of M ssissippi, and such bonds shall be |legal securities
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whi ch may be deposited with and shall be received by all public
of ficers and bodies of this state and all municipalities and
political subdivisions for the purpose of securing the deposit of
public funds.

SECTION 17. Bonds issued under the provisions of Sections 1
t hrough 20 of this act and inconme therefromshall be exenpt from
all taxation in the State of M ssissippi.

SECTI ON 18. The proceeds of the bonds issued under Sections
1 through 20 of this act shall be used solely for the purposes
herei n provided, including the costs incident to the issuance and
sal e of such bonds.

SECTION 19. The State Treasurer is authorized, w thout
further process of law, to certify to the Departnent of Finance
and Adm nistration the necessity for warrants, and the Depart nent
of Finance and Adm nistration is authorized and directed to issue
such warrants, in such anmounts as nmay be necessary to pay when due
the principal of, premium if any, and interest on, or the
accreted value of, all bonds issued under Sections 1 through 20 of
this act; and the State Treasurer shall forward the necessary
anount to the designated place or places of paynent of such bonds
in anple tinme to discharge such bonds, or the interest thereon, on
t he due dates thereof.

SECTI ON 20. Sections 1 through 20 of this act shall be
deened to be full and conplete authority for the exercise of the
powers herein granted, but Sections 1 through 20 of this act shal
not be deenmed to repeal or to be in derogation of any existing |aw
of this state.

SECTION 21. Section 76, Chapter 522, Laws of 1999, is
amended as foll ows:

Section 76. (1) The M ssissippi Library Comm ssion, at one
time, or fromtime to time, may declare by resolution the
necessity for issuance of general obligation bonds of the State of

M ssi ssippi to provide funds for the grant program authorized in
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Section 75 of this act. Upon the adoption of a resolution by the
M ssi ssi ppi Library Conm ssion, declaring the necessity for the

i ssuance of any part or all of the general obligation bonds
authorized by this section, the M ssissippi Library Comm ssion
shall deliver a certified copy of its resolution or resolutions to
the comm ssion. Upon receipt of such resolution, the conm ssion,
inits discretion, may act as the issuing agent, prescribe the
formof the bonds, advertise for and accept bids, issue and sel

t he bonds so authorized to be sold and do any and all other things
necessary and advi sable in connection with the issuance and sal e
of such bonds. The total anobunt of bonds issued under Sections 74

t hrough 90 of this act shall not exceed Fifteen MIlion Dollars

($15, 000, 000. 00) .

(2) Any investnent earnings on anmobunts deposited into the
special fund created in Section 75 of this act shall be used to
pay debt service on bonds issued under Sections 74 through 90 of
this act, in accordance with the proceedi ngs authorizing i ssuance
of such bonds.

SECTI ON 22. Section 2, Chapter 595, Laws of 1998, is anmended
as follows:

Section 2. (1) (a) A special fund, to be designated as the
"1998 Capitol Facilities Inprovenents Fund” is created within the
State Treasury. The fund shall be maintained by the State
Treasurer as a separate and special fund, separate and apart from
the General Fund of the state and investnent earnings on amounts
in the fund shall be deposited into the fund.

(b) Monies deposited into the fund shall be disbursed,
in the discretion of the Departnent of Finance and Adm ni stration,
to pay the cost of supplenmental funding as needed for the Wolfolk
Bui | di ng renovation, addition, nechanical plant and garages
aut hori zed by Chapter 524, Laws of 1995; to pay the cost of
renovation and repair of the Sillers Ofice Building; to pay the

cost of constructing a new central mechanical and el ectri cal
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service plant to support the Capitol Conplex to be | ocated near
the Whol fol k Building; to pay the cost of constructing a
pedestrian nmall on the Sillers/Gartin block that extends south
fromthe intersection of North Congress Street and CGeorge Street
to Hgh Street, such nmall to have a width of not |ess than that of
the right-of-way of North Congress Street; to pay the cost of
pl anni ng t hrough constructi on and bi ddi ng docunments of a new Court
Building to be | ocated on state-owned property * * *; and during
the course of the construction and relocation of various state
agencies, to pay the cost of noving, reestablishnment of conputer
net wor ks commruni cations, partition construction and ot her
necessary expenses associated wth the construction authorized by
Chapter 524, Laws of 1995.
(c) Al new buildings authorized by this act to be

constructed or planned shall be designed to be aesthetically
pl easi ng and conpati ble with state-owned buil dings which are
| ocated nearby. To the extent practicable, all new buil di ngs
authorized by this act to be constructed or planned shall be of
sust ai nabl e design and shall be energy efficient.

(2) Anmounts deposited into the special fund shall be
di sbursed to pay the costs of projects described in subsection (1)
of this section. Pronptly after the comm ssion has certified, by
resolution duly adopted, that the projects described in subsection
(1) shall have been conpl eted, abandoned, or cannot be conpl eted
in atinely fashion, any amounts remaining in the special fund
shall be applied to pay debt service on the bonds issued under
this act, in accordance with the proceedi ngs authorizing the
i ssuance of the bonds and as directed by the comm ssion.

(3) The Departnent of Finance and Adm nistration, acting
t hrough the Bureau of Building, Gounds and Real Property
Managenment, may recei ve and expend any | ocal or other source funds
in connection with the expenditure of funds provided for in this

section. The expenditure of nonies deposited into the special
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fund shall be under the direction of the Departnent of Finance and
Adm ni stration, and the funds shall be paid by the State Treasurer
upon warrants issued by the departnent, which warrants shall be
i ssued upon requisitions signed by the Executive Director of the
Depart ment of Finance and Adm nistration or his designee.

SECTI ON 23. This act shall take effect and be in force from

and after its passage.
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