M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2000
By: Ketchings To: Ways and Means

HOUSE BI LL NO. 1406

1 AN ACT TO AMEND SECTI ON 3, CHAPTER 595, LAWS OF 1999, TO

2 AUTHORI ZE COPI AH- LI NCOLN COVMUNI TY COLLEGE TO UTI LI ZE FUNDS

3 ALLOCATED TO IT IN THE 1999 COVWUNI TY AND JUNI OR COLLEGES CAPI TAL

4 | MPROVEMENTS FUND TO PURCHASE PROPERTY I N NATCHEZ, M SSI SSI PPl ;

5 AND FOR RELATED PURPGCSES.

6 BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

7 SECTION 1. Section 3, Chapter 595, Laws of 1999, is anended

8 as follows:

9 Section 3. (1) (a) A special fund, to be designated as the
10 "1999 Community and Junior Colleges Capital |nprovenments Fund" is
11 created within the State Treasury. The fund shall be maintained
12 by the State Treasurer as a separate and special fund, separate
13 and apart fromthe General Fund of the state. Unexpended anounts
14 remaining in the fund at the end of a fiscal year shall not |apse
15 into the State General Fund, and any interest earned or investnent
16 earnings on anounts in the fund shall be deposited to the credit
17 of the fund. Mnies in the fund may not be used or expended for
18 any purpose except as authorized under Sections 1 through 20 of
19 this act.

20 (b) Except as otherw se provided in paragraph (c) of

21 this subsection (1), nonies deposited into the fund shall be

22 disbursed, in the discretion of the Departnent of Finance and

23 Administration, to pay the costs of construction of new facilities
24 and addition to or renovation of existing facilities, or conmunity
25 and junior college canmpuses as reconmended by the State Board of
26 Community and Junior Colleges. The anount to be expended at each
27 conmmunity and junior college is as follows:
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Coahoma. . . ... $ 626, 750. 00
Copiah-Lincoln......... ... . . . . . . . .. 881, 750. 00
East Central ...... ... ... . . . . . . 806, 000. 00
East M SSIi SSIPPi ..o e 710, 000. 00
Honds. ... 1, 735, 250. 00
Hol MBS, . o 857, 000. 00
ltawanmba. . .. ... 966, 500. 00
JONBS. . o 1, 258, 250. 00
Meridian. ... ... 881, 000. 00
Mssissippi Delta......... ... .. . ., 923, 000. 00
Mssissippi GQulf Coast............. ... ... ....... 1,561, 250. 00
Northeast M SSISSIpPpPIi ... 985, 250. 00
Northwest M SSIiSSIppPi ..., 1,123, 250. 00
Pearl RiVer. ... ... ... 936, 500. 00
Southwest M SSISSIPPI .« v v it e 748, 250. 00
GRAND TOTAL. . ottt e e e e e $15, 000, 000. 00
(c) In addition to the purposes provided in paragraph

(b) of this subsection (1) for which nonies deposited in the fund

are authorized to be disbursed, nonies in the fund allocated to

Copi ah-Lincoln Comunity Coll ege may be di sbursed to pay the cost

of the purchase of land in Natchez, M ssi ssippi.

(2)

Amount s deposited into such speci al

fund shall be

di sbursed to pay the costs of projects described in subsection (1)

of this section.

Pronptly after the comm ssion has certified, by

resol ution duly adopt ed,

that the projects described in subsection

(1) shall have been conpl et ed,

abandoned,

or cannot be conpl eted

ina tinely fashion,

any anounts remaining in such special fund

shal |

be applied to pay debt service on the bonds issued under

Sections 1 through 20 of this act,

in accordance with the

proceedi ngs aut hori zing the issuance of such bonds and as directed

by the conm ssion.

(3)
t hrough the Bureau of Buil ding,

The Departnent of Finance and Adm nistration,

Grounds and Real Property
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Managenent, i s expressly authorized and enpowered to receive and
expend any | ocal or other source funds in connection with the
expenditure of funds provided for in this section. The
expenditure of nonies deposited into the special fund shall be
under the direction of the Departnent of Finance and
Adm ni stration, and such funds shall be paid by the State
Treasurer upon warrants issued by such departnent, which warrants
shal | be issued upon requisitions signed by the Executive Director
of the Departnent of Finance and Adm nistration or his designee.
SECTION 2. This act shall take effect and be in force from

and after its passage.

H B. No. 1406
00\ HR40\ R1488
PAGE 3



