M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2000

By: Dedeaux, Conpretta To: Local and Private
Legi sl ati on

COWM TTEE SUBSTI TUTE
FOR
HOUSE BI LL NO. 1399

1 AN ACT TO AUTHORI ZE THE HANCOCK COUNTY BOARD OF SUPERVI SORS
2 TO APPO NT A SEVEN- MEMBER COW SSI ON TO SUPERVI SE THE
3 ADM NI STRATI ON AND MANAGEMENT OF THE HANCOCK COUNTY MULTI PURPCSE
4 EQUI NE AND LI VESTOCK FACI LI TY; TO PROVIDE FOR THE MEMBERSH P OF
5 THE COM SSI ON; TO TRANSFER ALL PONERS AND DUTI ES, FUNDS AND
6 FACILITIES OF THE HANCOCK COUNTY EQUI NE AND LI VESTOCK FACI LI TY
7 BOARD TO HANCOCK COUNTY; TO ABCLI SH THE HANCOCK COUNTY EQUI NE AND
8 LIVESTOCK FACI LI TY BOARD, TO AMEND SECTI ON 2 OF CHAPTER 525, LAWS
9 OF 1995, IN CONFORM TY THERETO, AND FOR RELATED PURPCSES.
10 BE | T ENACTED BY THE LEQ SLATURE OF THE STATE OF M SSI SSI PPI :
11 SECTION 1. (1) The Board of Supervisors of Hancock County
12 shall appoint a seven-nenber comm ssion to supervise the
13 administration and managenent of the Hancock County multi purpose
14 equine and livestock facility that was constructed with funds
15 provided for in Chapter 525, Laws of 1995. The appoi ntnents shal
16 be nade as follows: One (1) appointnent shall be made by each
17 board nenber and two (2) nenbers shall be appointed at |arge by a
18 mmjority vote of the board.
19 (2) The interest in and title to any equi pnent, supplies,
20 records, arenas, barns, training tracks, and related facilities,
21 and any funds of the Hancock County rmnulti purpose equi ne and
22 livestock facility shall be transferred to Hancock County, acting
23 through its board of supervisors, on the effective date of this
24 act.
25 (3) On the effective date of this act, the ternms of the
26 nenbers of the Hancock County Equine and Livestock Facility Board
27 shall expire and the Hancock County Equi ne and Livestock Facility
28 Board shall be aboli shed.
29 SECTION 2. Section 2 of Chapter 525, Laws of 1995, is
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amended as foll ows:

Section 2. (1) The Departnent of Finance and
Adm ni stration, at one tinme or fromtinme to tine, nmay decl are by
resolution the necessity for issuance of general obligation bonds
of the State of M ssissippi to provide funds:

(a) For construction and equi ppi ng of an equi ne
training facility which will include a five-eighths (5/8) mle
track, three hundred (300) aninmal stalls and a support facility at
M ssi ssippi State University; and

(b) To assist in the construction of a nultipurpose
equine and livestock facility, including a training track, aninal
stalls and supporting and rel ated appurtenances, on land in
Hancock County, M ssi ssippi.

(2) The amount of bonds issued under this act shall not
exceed the foll ow ng:

(a) Two MIlion Five Hundred Thousand Dol | ars
(%2, 500, 000. 00) for construction and equi ppi ng of an equi ne
training facility which will include a five-eighths (5/8) mle
track, three hundred (300) aninmal stalls and a support facility at
M ssi ssippi State University; and

(b) Five Hundred Thousand Dol |l ars ($500, 000.00) to
assist in the construction of a nultipurpose equine and |ivestock
facility, including a training track, animal stalls and supporting
and rel ated appurtenances, on |land in Hancock County, M ssi ssippi.

(3) (a) The Hancock County Equine and Livestock Facility
Board is created for the purpose of adm nistering and managi ng the
Hancock County facility described in subsection (1)(b) of this
section, and it shall consist of the follow ng nenbers: (i) Three
(3) menbers appoi nted by the North Hancock Busi ness and
Prof essional Organi zation; (ii) One (1) nenber appointed by the
Hancock County Board of Supervisors; (iii) One (1) nenber
appoi nted by the Hancock County Riding Club; (iv) One (1) nenber
appoi nted by the Hancock County 4-H Cubs; and (v) One (1) nenber
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appoi nted by the South M ssissippi Thoroughbred Association. On
the effective date of House Bill No. 1399, 2000 Requl ar Sessi on,

the terns of the nenbers of the board created in this subsection

shall expire and the board shall be aboli shed.

(b) No funds derived fromthe issuance of the general
obl i gati on bonds under subsection (1)(b) of this section may be
used to purchase | and on which to construct the Hancock County
equi ne and livestock facility.

(c) Until the effective date of House Bill No. 1399,

2000 Requl ar Session, the Hancock County Equi ne and Livestock

Facility Board is authorized to accept, and any county or
muni ci pality or governnmental subdivision thereof, is authorized to
contribute, funds or property to defray any expenses of the
proj ect described in subsection (1)(b) of this section, the
furni shing or pledging of public resources to such project,
i ncluding buildings, facilities, equipnent, |and and enpl oyees.
Further, the board is authorized to accept grants and
contributions fromthe United States governnent and any private
entity.

(4) (a) Upon the adoption of a resolution by the Departnent
of Finance and Adm nistration, declaring the necessity for the
i ssuance of the general obligation bonds authorized by subsection
(1)(a) of this section, the departnment shall deliver
a certified copy of its resolution or resolutions to the State
Bond Commi ssion. Upon receipt of such resolution, the State Bond
Comm ssion, in its discretion, nmay act as the issuing agent,
prescri be the formof the bonds, advertise for and accept bids,
i ssue and sell the bonds so authorized to be sold, and do any and
all other things necessary and advi sable in connection with the
i ssuance and sal e of such bonds.

(b) Upon the subm ssion to the Departnent of Finance

and Adm nistration of (i) plans outlining the construction of the

Hancock County facility referred to in subsection (1)(b) of this
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section and the manner in which the bonds to be issued under this
act will assist in such construction; and (ii) a business plan
descri bing the manner in which the operation and nmai nt enance of
t he Hancock County facility will be conducted, the departnent may
approve such plans and adopt a resolution declaring the necessity
for the issuance of the general obligation bonds authorized by
subsection (1)(a) of this section. Upon the adoption of such a
resolution by the departnment, the departnent shall deliver a
certified copy of its resolution or resolutions to the State Bond
Comm ssion. Upon receipt of such resolution, the comm ssion, in
its discretion, may act as the issuing agent, prescribe the form
of the bonds, advertise for and accept bids, issue and sell the
bonds so authorized to be sold, and do any and all other things
necessary and advi sable in connection with the issuance and sal e
of such bonds.

SECTION 3. This act shall take effect and be in force from

and after its passage.
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