M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2000

By: Brown To: Education

HOUSE BI LL NO. 1393

1 AN ACT TO PROVI DE THAT LOCAL SCHOOL DI STRI CTS | SSUI NG DEBT

2 MAY TAKE CERTAI N ACTI ONS THAT MAY BE HELPFUL | N QUALI FYI NG THE

3 DEBT FOR REDUCED | NTEREST OR | NTEREST FREE TREATMENT UNDER FEDERAL
4 LAW AND FOR RELATED PURPCSES.

5 BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI
6 SECTION 1. (1) Notw thstanding any |law or any provision of
7 any lawto the contrary, the follow ng additional and suppl enental
8 powers and authorizations are granted to each public school

9 district in connection with the issuance of any debt. For

10 purposes of this section, "debt" means any note, bond, |ease or

11 other evidence of indebtedness that a district is authorized to
12 issue under any provision of law. Any school district issuing

13 debt may, by resolution of its board of trustees or board of

14 education, do all things regarding the form paynent structure,

15 purchase price and ternms of such debt which may be hel pful in

16 qualifying the debt for reduced or interest free treatnent under
17 any federal |aw or the regul ations pronul gated t hereunder and to
18 assure that such debt will be readily acceptable in the nunicipal
19 bond nmarket, provided the sanme is not inconsistent with the
20 constitution of the state. However, nothing in this section shal
21 be construed as allowing a school district to exceed the final
22 maturity termor exceed any debt limtation provided in the
23 applicable state | aw authorizing the debt.
24 (2) This section shall be construed to be suppl enental and
25 additional to any powers conferred by other |aws to school
26 districts and not in derogation of any such existing powers. This
27 section is renedial in nature and shall be liberally construed.
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SECTION 2. Section 1 of this act shall be codified as a

separate Code section in Chapter 59, Title 37, M ssissippi Code of

1972.
SECTION 3. This act shal

and after its passage.
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take effect and be in force from



