M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2000

By: Caneron To: Ways and Means

HOUSE BI LL NO. 1350

AN ACT TO AUTHORI ZE THE BOARD OF SUPERVI SORS OF ANY COUNTY IN
THE YAZQO BASI N, YAZOO BACKWATER, M SSI SSI PP, PRQIECT AREA, TO
REQUI RE LANDOMERS WHO SELL CERTAI N REFORESTATI ON EASEMENTS | N
SUCH PRQJECT AREA, TO ANNUALLY PAY AN ASSESSMENT TO THE COUNTY TAX
COLLECTOR | N AN AMOUNT EQUAL TO THE DI FFERENCE BETWEEN THE AMOUNT
OF AD VALOREM TAXES THAT WOULD HAVE BEEN PAI D BY THE LANDOMNER ON
SUCH PROPERTY | F THE PROPERTY HAD THE SAME USE THAT I T HAD PRI OR
TO THE SALE OF SUCH EASEMENT AND THE AMOUNT OF THE AD VALOREM
TAXES ACTUALLY PAI D BY THE LANDOMNER, TO PROVI DE THAT SUCH
10 ASSESSMENTS SHALL BE PAID TO THE COUNTY TAX COLLECTOR I N THE SAME
11  MANNER AS AD VALOREM TAX PAYMENTS ARE MADE; TO PROVI DE THAT
12 ASSESSMENTS SHALL BE DI STRI BUTED TO LOCAL TAXI NG DI STRI CTS AS
13 REI MBURSEMENT FOR AD VALOREM TAXES THAT ARE LOST AS A RESULT OF
14 THE SALE OF REFORESTATI ON EASEMENTS; TO PROVI DE THAT PAYMENTS
15 RECEI VED BY LOCAL TAXI NG DI STRI CTS SHALL BE UTI LI ZED I N THE SAME
16 MANNER AS AD VALOREM TAX RECEI PTS; AND FOR RELATED PURPGCSES.

OCO~NOUIARWNE

17 BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
18 SECTION 1. (1) As used in this section:
19 (a) "Project" means the Yazoo Basin, Yazoo Backwater,

20 M ssissippi, Project authorized by the Flood Control Act of 18

21 August 1941 and the Water Resources Devel opnment Act of 1986.

22 (b) "Project area"” neans |land in Hunphreys, |ssaquena,
23 Sharkey, Warren, Washi ngton and Yazoo Counties | ocated at or bel ow
24 the one-hundred-year frequency flood el evati on.

25 (c) "Reforestation easenment” neans an easenment on open
26 agricultural land located in the project area purchased by the

27 Corps of Engineers or other entity, as a result of the project,

28 froma |landowner that restricts the future use of the property to
29 woodl| ands.

30 (d) "Local taxing district” neans any county,

31 nunicipality, school district or other local entity that |evies an
32 ad valoremtax or for which an ad valoremtax is levied, to fund

33 all or a portion of its budget.
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(2) The board of supervisors of any county in the project
area may, in its discretion, require all |andowers in the county
who sell reforestation easenents in the project area to annually
pay to the county tax collector an assessnment equal to the
di fference between the amount of ad val oremtaxes that woul d have
been paid by the | andowner on such property if the property had
the sane use that it had prior to the sale of such easenent and
t he amount of ad val oremtaxes actually paid by the | andowner.

(3) Assessnents shall be paid to the county in the sane
manner as ad val orem tax paynents are nade.

(4) Assessnents received by county tax collectors shall be
distributed to local taxing districts as reinbursenent for ad
valoremtaxes that are lost as a result of the sale of
reforestation easenents. Paynents received by a |ocal taxing
district pursuant to this section shall be utilized in the sane
manner as ad val orem tax receipts.

SECTION 2. This act shall take effect and be in force from

and after its passage.
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