M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2000
By: dark To: Judiciary B

HOUSE BI LL NO. 1308

1 AN ACT TO AMEND SECTI ONS 27-17-299 AND 27-17-415, M SSI SSI PP
2 CODE OF 1972, TO REVI SE CERTAI N FEES APPLI CABLE TO PAWANBROKERS; TO
3 BRI NG FORWARD SECTI ONS 75-67-303 AND 75-67-321, M SSI SSI PPl CODE
4 OF 1972, FOR PURPCSES OF AMENDMENT; AND FOR RELATED PURPOSES.
5 BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI
6 SECTION 1. Section 27-17-299, M ssissippi Code of 1972, is
7 anmended as follows:[HS1]
8 27-17-299. Upon each pawn broker..................... $250. 00
9 * ok
10 SECTION 2. Section 27-17-415, M ssissippi Code of 1972, is
11 anended as foll ows: [ HS2]
12 27-17-415. Upon each person selling pistols, dirk knives,
13 sword canes, brass or netallic knuckles, or other deadly weapons
14 (excepting hunting knives, shot guns and rifles)........... $100. 00
15 A pawnbroker who is licensed under the provisions of Section
16 75-67-301 et seq. shall be exenpt fromthe provisions of this
17 section.
18 SECTION 3. Section 75-67-303, M ssissippi Code of 1972, is
19 brought forward as foll ows:
20 75-67-303. The followi ng words and phrases used in this act
21 shall have the follow ng nmeani ngs unl ess the context clearly
22 indicates otherw se:
23 (a) "Pawnbroker" neans any person engaged in whol e or
24 in part in the business of |ending noney on the security of
25 pledged goods left in pawn, or in the business of purchasing
26 tangi bl e personal property to be left in pawn on the condition
27 that it may be redeened or repurchased by the seller for a fixed
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price within a fixed period of tine; provided, however, that the
following are exenpt fromthe definition of "pawnbroker” and from
the provisions of this act: any bank which is regul ated by the
State Departnent of Banki ng and Consuner Fi nance, the Conptroller
of the Currency of the United States, the Federal Deposit

| nsurance Corporation, the Board of Governors of the Federal
Reserve System or any other federal or state authority and al
affiliates of such bank, and additionally any bank or savings and
| oan associ ati on whose deposits or accounts are eligible for

i nsurance by the Bank I nsurance Fund or the Savings Associ ation

| nsurance Fund or other fund adm ni stered by Federal Deposit

| nsurance Corporation or any successor thereto, and all affiliates
of such banks and savi ngs and | oan associ ations, any state or
federally chartered credit union and any finance conpany subj ect
to licensing and regul ation by the State Departnent of Banking and
Consumer Fi nance.

(b) "Pawnshop" neans the | ocation at which or prem ses
in which a pawnbroker regularly conducts business.

(c) "Pawn transaction"” means any |oan on the security of
pl edged goods or any purchase of pledged goods on the condition
that the pledged goods are left with the pawnbroker and nay be
redeened or repurchased by the seller for a fixed price within a
fixed period of tinme. A "pawn transaction"” does not include the
pl edge to or the purchase by a pawnbroker of real or persona
property froma custonmer foll owed by the sale of the | easing of
t hat same property back to the custonmer in the same or a rel ated
transaction and such is not permtted by this article.

(d) "Person" neans an individual, partnershinp,
corporation, joint venture, trust, association, or any |egal
entity however organized.

(e) "Pledged goods" neans tangi bl e personal property
ot her than choses in action, securities, or printed evidence of
i ndebt edness, which property is purchased by, deposited with, or
ot herwi se actually delivered into the possession of a pawnbroker
in connection with a pawn transacti on.

(f) "Comm ssioner” neans the M ssissippi Conm ssioner of

Banki ng and Consumer Finance, or his designee, as the designated
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official for the purpose of enforcing this article.

(g) "Appropriate | aw enforcenent agency” neans the
sheriff of each county in which the pawnbroker naintains an
office, or the police chief of the municipality or |aw enforcenent
of ficers of the Departnment of Public Safety in which the
pawnbr oker nmaintains an office.

(h) "Attorney Ceneral"™ means the Attorney Ceneral of the
State of M ssissippi.

SECTION 4. Section 75-65-321, M ssissippi Code of 1972, is
brought forward as foll ows:

75-65-321. (1) A person may not engage in business as a
pawnbr oker or otherw se portray hinself as a pawnbroker unl ess the
person has a valid |license authorizing engagenent in the business.

A separate license is required for each place of business under
this act. The conm ssioner may issue nore than one (1) license to
a person if that person conplies with this act for each |icense.

A new | icense or application to transfer an existing license is
requi red upon a change, directly or beneficially, in the ownership
of any |licensed pawnshop and an application shall be nmade to the
conmi ssi oner in accordance with this article.

(2) Wen a licensee wishes to nove a pawnshop to anot her
| ocation, the licensee shall give thirty (30) days prior witten
notice to the conm ssioner who shall anend the |icense
accordingly.

(3) Each license shall remain in full force and effect unti
relinqui shed, suspended, revoked or expired. Every licensee, on
or before each Decenber 1st, shall pay the conm ssioner One
Hundred Fifty Dollars ($150.00) for each license held by himas an
annual fee for the succeeding cal endar year. |f the annual fee
remai ns unpaid thirty (30) days after witten notice of
del i nquency has been given to the |icensee by the comm ssioner,
the license shall thereupon expire, but not before Decenber 31st

of any year for which the annual fee has been paid. All licensing
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fees shall be paid into a special fund within the Conm ssion of
Banki ng as provided by |aw.

(4) Notwi thstanding other provisions of this article, the
conmi ssioner may issue a tenporary license authorizing the
operator of a pawnshop on the receipt of an application to
transfer a license fromone person to another or on the receipt of
an application for a license involving principals and owners that
are substantially identical to those of an existing |icensed
pawnshop. The tenporary license is effective until the permanent
license is issued or denied.

(5) Notwi thstandi ng other provisions of this act, neither a
new | i cense nor an application to transfer an existing |icense
shal | be required upon any change, directly or beneficially, in
t he ownership of any |icensed pawnshop incorporated under the |aws
of this state or any other state so long as the |licensee continues
to operate as a corporation doing a pawnshop busi ness under the
license. The conm ssioner may, however, require the |icensee to
provi de such information as he deens reasonabl e and appropriate
concerning the officer and directors of the corporation and
persons owning in excess of twenty-five percent (25% of the
out st andi ng shares of the corporation.

SECTION 5. This act shall take effect and be in force from
and after July 1, 2000.
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