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HOUSE BI LL NO. 1291

AN ACT TO AUTHORI ZE THE M SSI SSI PPl FAI R COMM SSI ON TO GROUND
LEASE CERTAI N STATE- OONED REAL PROPERTY TO A PRI VATE COVPANY FOR
THE PURPOSE OF THE CONSTRUCTI ON OF A SPORTS ARENA; TO AMEND
SECTI ON 69-5-3, M SSI SSI PPl CODE OF 1972, | N CONFORM TY THERETO,
AND FOR RELATED PURPCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI :
SECTION 1. (1) The M ssissippi Fair Conm ssion, acting

t hrough the Departnent of Finance and Admi nistration, in its
di scretion, is authorized to ground | ease to M ssissippi |ndoor
Sports, LLC, a Mssissippi limted liability conpany, for the
pur pose of the construction of a nultipurpose sports arena the
foll ow ng descri bed state-owned real property located in Hinds
County, M ssissippi:
A parcel of land consisting of approximately four (4)
acres located in what is commonly known as the

"M ssissippi State Fairgrounds,” the M ssissippi State

Fai rgrounds being |located in the Sout hwest Quarter of

Section 2 and the Sout heast Quarter of Section 3,

Township 5 North, Range 1 East, First Judicial D strict

of Hinds County, M ssissippi.

(2) The ground | ease authorized in this section, may be for
such consi deration as determ ned appropriate by the M ssissipp
Fai r Comm ssion, acting through the Departnent of Finance and
Adm ni stration, and may be for a termnot to exceed fifty (50)
years.

(3) In and for the consideration to be provided under the

ground | ease, the M ssissippi Fair Comm ssion, acting through the

H B. No. 1291
00\ HR40\ R1644
PAGE 1



28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
a7
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64

Department of Finance and Adm nistration, in its discretion, is
authorized to grant, as part of and for the termof the ground
| ease, to M ssissippi Indoor Sports, LLC, a Mssissippi limted
l[iability conpany, one or nore easenents for vehicle and
pedestrian ingress and egress, for vehicle parking and for such
ot her purposes necessary and appropriate for the construction,
operation and use of the nultipurpose sports arena, all on such
terms and conditions determ ned to be appropriate by the
M ssi ssi ppi Fair Comm ssion, acting through the Departnent of
Fi nance and Adm nistration, and on and over the foll ow ng
descri bed state-owned real property |located in Hi nds County,
M ssi ssi ppi :

The | and comonly known as the "M ssissippi State

Fai rgrounds,” the M ssissippi State Fairgrounds being

| ocated in the Sout hwest Quarter of Section 2 and the

Sout heast Quarter of Section 3, Township 5 North, Range 1

East, First Judicial District of H nds County,

M ssi ssi ppi .

SECTION 2. Section 69-5-3, Mssissippi Code of 1972, is
anended as foll ows: [ BD1]

69-5-3. (1) The M ssissippi Fair Conmm ssion shall set up
rul es and regul ati ons consistent with the | aw governing the
di stribution of state nonies for premunms or awards. It wll be
the duty of the comm ssion to neet at the call of the chairmn, at
| east twi ce each year, to approve premiumlists or awards, and
gi ve out rules governing participants in state prem um noney in
M ssissippi. Said comm ssion may invite the presidents of the
various district |ivestock shows before said conmm ssion when
determ ning policies affecting district |ivestock shows.

(2) The M ssissippi Fair Conmission is hereby authorized to
accept noney or funds donated to or to be awarded as prizes under
regul ati ons promul gated by the conm ssion.

(3) The M ssissippi Fair Conmm ssion shall have charge of
desi gnated state |ands and buil dings, and have full power and
authority in perfecting plans and causing to be held an
agricultural and industrial exposition annually, and other events

fromtime to tine on said |l ands and | ocated for the pronotion of
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M ssi ssippi agriculture and industry.
(4) The M ssissippi Fair Commission is hereby authorized to
enpl oy an attorney as prescribed in Section 69-1-14.

(5) The M ssissippi Fair Conmi ssion may take any action

authorized in Section 1 of House Bill No. , 2000 Requl ar

Sessi on.

SECTION 3. This act shall take effect and be in force from

and after its passage.
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