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HOUSE BI LL NO 1132
(As Passed t he House)

AN ACT TO AMEND SECTI ON 89-1-45, M SSI SSI PPl CODE OF 1972, TO
CLARI FY THE TERM PURCHASE MONEY MORTGAGE; AND FOR RELATED
PURPGCSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI :

SECTION 1. Section 89-1-45, M ssissippi Code of 1972, is
anended as foll ows: [ BD1]

89-1-45. Every nortgage given at the tinme of the purchase of

real estate to secure the paynent of the purchase noney, whether

such nortgage be given to the seller or to a third-party | ender,

shall be entitled to a preference over all judgnents and ot her
debts of the nortgagor, which preference shall extend only to the
| and pur chased.

SECTION 2. This act shall take effect and be in force from
and after July 1, 2000.

H B. No. 1132
00\ HR40\ R1770
PAGE 1



