M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2000
By: Wods, Gadd, Gist, MBride To: Interstate

Cooper ation; Ways and
Means

HOUSE BI LL NO. 1100
(As Passed t he House)

AN ACT TO AMEND SECTI ON 57-36-1, M SSI SSIPPI CODE OF 1972, TO
MAKE CERTAI N TECHNI CAL REVI SI ONS TO THE CHI CKASAW TRAI L ECONOM C
DEVELOPMENT COMPACT; AND FOR RELATED PURPOSES.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI :

SECTION 1. Section 57-36-1, M ssissippi Code of 1972, is
anended as foll ows:

57-36-1. The Governor, on behalf of this state, is hereby

authorized to execute a conpact, in substantially the follow ng

O (o0} ~ » (3] H WN -

form with the State of Tennessee; and the Legi sl ature hereby

10 signifies in advance its approval and ratification of such

11 conpact, which conpact is as foll ows:

12 CHI CKASAW TRAI L ECONOM C DEVELOPMENT COMPACT

13 Article I. The purpose of this conpact is to pronote the

14 devel opnent of an undevel oped rural area of Marshall County,

15 M ssissippi, and Fayette County, Tennessee (hereinafter referred
16 to as "Chickasaw Trail Econom c Devel opnent Area"), and to create
17 a devel opnment authority which incorporates public and private

18 partnerships to facilitate the econom c growth of such areas by
19 providing devel oped sites for the |location and construction of

20 manufacturing plants, distribution facilities, research

21 facilities, regional and national offices wth supportive services
22 and facilities, and to establish a joint interstate authority to
23 assist in these efforts.

24 Article Il. This conpact shall becone effective inmmediately
25 whenever the states of Tennessee and M ssissippi have ratified it

26 and Congress has given consent thereto.
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Article Ill. The states which are parties to this conpact
(hereinafter referred to as "party states”) do hereby establish
and create a joint agency which shall be known as the Chickasaw
Trail Econom c Devel opment Authority (hereinafter referred to as
the "authority"). It shall be the duty of the authority in
general to pronote, encourage and coordinate the efforts of the
party states to secure the devel opnent of the Chickasaw Trail
Econom c Devel opnment Area. Toward this end, the authority shal
have power to hold hearings; to conduct studies and surveys of al
probl ens, benefits and any other matter associated with the
devel opment of the Chickasaw Trail Econom c Devel opnent Area, and
to make reports thereon; to acquire, by gift or otherw se, and
hol d and di spose of such noney and property as may be provided for
t he proper performance of their function; to cooperate with other
public or private groups, whether |ocal, state, regional or
national, having an interest in econom c devel opnent; to fornulate
and execute plans and policies for enphasizing the purpose of this
conpact before the Congress of the United States and ot her
appropriate officers and agencies of the United States and of the
states of M ssissippi and Tennessee; and to exercise such ot her
powers as nmay be appropriate to enable it to acconplish its
functions and duties in connection with the devel opnment of the
Chi ckasaw Trail Econom c Devel opnment Area and to carry out the
pur poses of this conpact.

Article I'V. Definitions. Wenever used in this chapter, the
foll owing words and terns shall have the follow ng respective
meani ngs unless a different nmeaning clearly appears fromthe
cont ext :

(a) "Board" means the board of directors of the
authority.

(b) "Bonds" means either revenue bonds, bond
anticipation notes, or other types of debt instrunents issued by

t he conpact unless the reference to bonds clearly indicates which
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type of bonds are being referred to, such as "revenue bonds, "

"general obligation bonds,” "bond anticipation notes" or other
specific forns of debt instrunents.

(c) "Conpact authority" neans the Chickasaw Trai
Econom ¢ Devel opment Authority, an entity created jointly by the
State Legislatures of M ssissippi and Tennessee under the
constitutions of the respective states and approved by the United
St at es Congress, which nay be referred to as the "authority."

(d) "Conpact area" neans all that |and area actually
owned or controlled by the authority by deed, |ease, option, right
of first refusal, or other legal or accepted instrument of |and
exchange.

(e) "Conpact study area" nmeans that area described as
fol | ows:

The general area for the Chickasaw Trail Econom c Devel opnent
Conmpact consi sts of approxi mately eight thousand (8, 000)
acres, located on both sides of the Tennessee/ M ssi ssi ppi
state line at the point where Shel by County and Fayette
County adjoin Marshall County, M ssissippi. The project
boundaries are H ghway 72 on the north, Quinn Road on the
west, the proposed extension of Goodman Road on the south,
and Redbanks Road on the east. Approximtely one thousand
one hundred (1,100) acres of the study area are in southeast
Shel by County; six hundred (600) acres are in southwest
Fayette County; and the bal ance of six thousand three hundred
(6,300) acres is in north Marshall County.

(f) "Cost of project” neans all costs of site
preparation and other start-up costs; all costs of construction;
all costs of real and personal property acquired for the purposes
of the project and facilities related thereto, including |Iand and
any rights or undivided interest therein, easenents, franchises,
fees, permts, approvals, licenses, and certificates and the

securing of such permts, approvals, licenses and certificates;
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all machinery and equi pnent, including any cost associated with
financi ng charges and interest before and during construction and
during such additional period as the conpact authority reasonably
may determine to be necessary for the placing of the project in
operation; costs of engineering, geotechnical, architectural and

| egal services; costs of plans, testing, devel opnent and
specifications and all expenses necessary or incident to
determning the feasibility or practicability of the project;

adm ni strative expenses; and all expenses as may be necessary or
incidental to the financing. The costs of any project also may

i nclude funds for the creation of a debt service reserve, a
renewal and repl acenent reserve, and such other reserves as nay be
reasonably required by a specific bond issue for the operation of
its projects and as nay be authorized by bond resol ution or trust
agreenent or indenture under the provisions of which the issuance
of any such bonds may be authorized. Any obligation or expense
incurred for any of the foregoing purposes shall be regarded as a
part of the project and may be paid or reinbursed out of the
proceeds of user fees, of revenue bonds or notes issued for such
project, or fromother revenues obtained by the conpact authority.

(g) "County" neans Marshall County, M ssissippi, or
Fayette County, Tennessee.

(h) "Enterprise" neans any for profit or nonprofit
venture, business, service provided, industrial facility or
utility located within the conpact area under any agreenment or
contract with the authority.

(1) "Facilities" nean any plant, structure, building,

i nprovenent, land or any other real or personal property of the
conpact or authority or used or useful in a project under this
chapter.

(j) "CGoverning body" neans the elected or duly
appointed officials constituting the governing body of a

muni ci pality or county.
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(k) "Municipality" nmeans any incorporated city or town
within a county.

(1) "Person" neans any natural person, corporation,
associ ation, partnership, receiver, trustee, guardi an, executor,
adm ni strator, fiduciary, governnental unit, public agency,
political subdivision or any other group acting as a unit, and the
plural as well as the singular.

(m "Project” means any industrial, comercial,
research and devel opnent, warehousing, distribution,
transportation, processing, United States or state governnment or
tourismenterprise, facility or service, together with all rea
property required for construction, maintenance and operation of
the enterprise together with all buildings, and other supporting
land and facilities, structures or inprovenents of whatever kind
requi red or useful for construction, maintenance and operation of
the enterprise, or any addition to or expansion of an existing
enterpri se.

(n) "Property owner group"” neans those property owners
who have sold, |eased or allowed the use of their |and or
otherwi se entered into an agreenent for the devel opnent of the
project or facilities thereof as a part of the conpact area.

(o) "Public agency" neans:

(1) Any departnment, board, conmmi ssion, institution
or other agency or instrunentality of the state;

(i) Any city, town, county, politica
subdi vi sion, school district or other district created or existing
under the laws of the state or any public agency of any such city,
town, county, political subdivision or district; and

(iii) Any departnent, comm ssion, agency or
instrunmentality of the United States of Anmeri ca.

(p) "Related facility" means any facility related to a
project and includes any of the follow ng, as the sane nmay pertain

to the project of the authority within the conpact area:
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(1) Facilities to provide utilities, as defined
her ei n;

(i) Arports, airfields and air term nals;

(tit) Rail lines;

(iv) H ghways, streets and other roadways;

(v) Conference centers, classroons and
instructional facilities, including any functionally rel ated
facilities;

(vi) Parks and outdoor recreation facilities;

(vii) Auditoriuns, pavilions, art centers,
cultural centers, office conplex and other public facilities; and

(viii) Public or private health care facilities.

(gq) "Revenues" neans all rentals, receipts, incone and
ot her charges derived or received or to be derived or received by
the authority fromany of the followi ng: the operation by the
authority of a facility or facilities, or a part thereof; the
sale, including install nent sales or conditional sales, |ease,
subl ease or use or other disposition of any property or facility
or portion thereof; the sale, |ease or other disposition of
recovered resources; contracts, agreenents or franchises with
respect to a facility or portion thereof, with respect to
recovered resources, or with respect to a facility or portion
t hereof and recovered resources, including but not limted to
charges with respect to the managenent of any project received
with respect to a facility, income received as a result of the
sal e or other disposition of recovered resources, services or
utilities; any gift or grant received with respect thereto;
proceeds of bonds to the extent of use thereof for paynent of
principal of premum if any, or interest on the bonds as
authorized by the authority; proceeds from any insurance,
condemmati on or guaranty pertaining to a facility or property
nort gaged to secure bonds or pertaining to the financing of a

facility; income and profit fromthe investnent of the proceeds of
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bonds or of any revenues and the proceeds of any special tax to
which it may be entitl ed.

(r) "State" nmeans the State of M ssissippi or the State
of Tennessee.

(s) "Unit of local government” nmeans a county or
muni ci pality within a county of the State of M ssissippi or the
State of Tennessee.

(t) Except as used in Article XXXI herein, "utility" or
"utilities" neans potable and industrial water supply systens and
sewage and water disposal systens.

Article V. Conposition of the authority. (1) Al powers of
the conpact shall be vested in a board of directors which wll
exercise all powers delegated to the authority under the | aws of
M ssi ssi ppi and Tennessee.

The nenbership of the board of the authority shall consist of
an appoi ntee of the Governor of each party state, each state's
chi ef econom c devel opnment official or his representative, an
appoi ntee of each of the nenber counties' governing body sel ected
from nom nees proposed by the respective county's industrial
devel opnent board, and an appoi ntee who shall serve for a
t hree-year term and who shall be appointed by the Governor of each
party state on a rotating basis with the initial appointnment being
made by the Governor of Tennessee. Wth the exception of the
guber natori al appoi ntnent nade on a rotating basis, each
appoi ntnment shall be for a four-year termand for such period
thereafter until a successor shall be duly appointed and

qualified. However, with respect to the Fayette County,

Tennessee, appointee, if the Cty of Piperton annexes a najority

of the compact study area in Fayette County, the Mayor of Piperton

shall nom nate the appointee, and the city comni ssi on shal

confirmthe nom nati on of such appoi ntee.

Each nmenber of the board shall be eligible for reappointnent.

Al'l vacancies shall be filled by appointnent in the sane nmanner,
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except that any person appointed to fill a vacancy shall serve
only for the unexpired term Any director may be renoved at any
time before the expiration of the nenber's termof office for

m sf easance, mal feasance or willful neglect of duty, as determ ned
by the appointing political subdivision or a mgjority of the
board. Before assum ng office, each director shall take and
subscribe to the constitutional oath of office before a chancery
clerk in M ssissippi or the corresponding appropriate official in
Tennessee, and a record of such oath shall be filed with the
Secretary of State in Mssissippi and in Tennessee. The board
annual ly shall select a chairman and vi ce chai r nman.

(2) The board may enpl oy such personnel and appoi nt and
prescri be the duties of such officers as the board deens necessary
or advisable, including a general nanager and a secretary of the
conpact. The general manager al so may serve as secretary and
shall be a person of good noral character and of proven ability as
an admnistrator with a mnimm of five (5) years experience in
managenent and econon ¢ devel opnent or conparabl e experience. The
general manager shall adm nister, nmanage and direct the affairs
and business of the authority, subject to the policies, control
and direction of the board. The general manager and any director
not bonded in another capacity shall give bond executed by a
surety conpany or conpani es authorized to do business in the
respective states in the penal sumof Fifty Thousand Dol |l ars
($50, 000. 00) payable to the authority, conditioned upon the
faithful performance of his duties and the proper accounting for
all funds. The board may require any of its enpl oyees to be
bonded. The cost of any bond required by this section or by the
board shall be paid fromfunds of the authority. The secretary
shal |l keep a record of the proceedings of the authority and shal
be custodian of all books, docunents and papers filed with the
authority, the mnute book or journal, and the official seal. The

secretary may nake copies of all mnutes and other records and
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docunents of the conpact and certify under the seal of the
authority that such copies are true and accurate copies, and al
persons dealing with the conpact authority may rely upon such
certification.

(3) Regular nmeetings of the board shall be held as set forth
inits bylaws, rules or regulations. Additional neetings of the
board shall be held at the call of the chairman or general manager
whenever any three (3) menbers of the board so request in witing.

Menbers of the property owner group shall be notified of the
nmeeti ngs of the board in the sane manner as board nenbers are
notifi ed.

(4) Menbers of the board shall not receive any conpensati on,
but may receive rei nbursenent for actual and necessary expenses
incurred or per diemin lieu thereof.

(5) The board shall prepare a budget for the authority for
each fiscal year at |east sixty (60) days before the begi nning of
each fiscal year, which shall be fromJuly 1 to June 30 of each
year.

Article VI. GCeneral powers and duties of conpact
authority. Fromand after the creation of the conpact, the
authority shall be a public corporation, body politic with all the
rights and powers now or hereafter conferred as nmay be deened
necessary to carry out the purposes of this chapter including the
fol | ow ng:

(a) To maintain an office at a place or places within
ei ther state.

(b) To sue and be sued in its own nane.

(c) To adopt and use a corporate seal.

(d) To enploy or contract with architects, engineers,
attorneys, accountants, construction and financial experts and
such ot her advisors, consultants and agents as may be necessary in
its judgenent and to fix and pay their conpensation.

(e) To make, adopt, enforce, anend and repeal byl aws
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and rules and regul ations for the nmanagenent of its business and
affairs for the use, maintenance and operation of the conpact, any
of the project facilities and any other of its properties.

(f) To borrow noney and to i ssue bonds, notes and ot her
evi dence of indebtedness, wi thout the authority to | evy ad val orem
taxes, for any of its purposes and to provide for and secure the
paynent thereof and to provide for the rights of the hol ders
t her eof .

(g) To invest any nonies of the authority, including
proceeds fromthe sale of any bonds subject to any agreenents with
bondhol ders, on such ternms and in such manner as the conpact deens
pr oper .

(h) To exercise any one or nore of the powers, rights
and privileges under this chapter, either alone or jointly or in
common with one or nore other public or private parties. In any
such exerci se of such powers, rights and privileges jointly or in
common with others for the devel opnent, construction, operation
and mai ntenance of facilities within the conpact area, the
authority may own an undivided interest in such facilities with
any other party, public or private, with which it may jointly or
in comon exercise the rights and privil eges conferred by this
chapter and may enter into an agreenment or agreenents with respect
to any such facility with the other party or parties, public or
private, participating therein including devel opnment agreenents,
joint ventures and real estate investment trusts. An agreenent
may contain such terns, conditions and provisions, consistent with
this paragraph, as the parties thereto shall deemto be in their
best interest, including, but not limted to, provisions for the
construction, operation and mai ntenance of such facility by any
one or nore parties to such agreenment. The party or parties may
be designated in or under such agreenent as agent or agents on
behal f of itself and one or nore of the other parties thereto, or

by such other neans as may be determ ned by the parties thereto,
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and including provisions for a method or nethods of determ ning
and al l ocati ng, anong or between the parties, costs of
construction, operation, nmaintenance, renewals, replacenents and
i mprovenents related to such facility. In carrying out its
functions and activities as the agent with respect to
construction, operation and mai ntenance of such a facility, the
agent shall be governed by the | aws and regul ations applicable to
the agent as a separate legal entity and not by any | aws or
regul ati ons which nay be applicable to any of the other
participating parties. The agent shall act for the benefit of the
public. Under any such agreenent, the authority nmay delegate its
powers and duties related to the construction, operation and

mai nt enance of such facility to the party acting as agent and al
actions taken by such agent in accordance with the agreenent may
be bi ndi ng upon the authority wi thout further action or approval
of the board.

(1) To make such applications and enter into such
contracts for financial assistance as nay be appropriate under
applicable federal or state |aw

(j) To apply for, accept and utilize grants, gifts,
donations and other funds or aid fromany source for any purpose
contenplated by this chapter, and to conply, subject to the
provi sions of this chapter, with the terns and conditions thereof.

(k) To acquire by purchase, |ease, gift, investnent,
trade, exchange or in other manner, including em nent donmain as
may be aut horized under this chapter, or obtain options to
acquire, and to own, nmaintain, use, operate and convey any and al
property of any kind, real, personal or m xed or easenent therein
or any interest or estate therein, within the conpact area,
necessary for the project or any facility related to the project.

(1) To make or cause to be made such exam nations and
surveys as may be necessary to the planning, design, construction

and operation of the project.
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(m To enter into a devel opnment agreenent with any
public agency, private firmor person for the devel opnent of the
conpact area, conpact property, or any portion thereof upon such
terms as the parties mght agree to carry out the purposes of this
chapter.

(n) To negotiate, with the proper governnental agency
or regulated utility or transportation provider, any necessary
rel ocation or rerouting of roads and hi ghways, railroad, tel ephone
and telegraph |ines and properties, electric power |ines,
pipelines and related facilities, or to require the anchoring or
ot her protection of any of these, provided due conpensation is
paid to the owners thereof or an agreenent is nmade with such
owners regardi ng the paynent of the cost of such relocation.

(o) To enter into joint agreenents, devel opnent
agreenents or other agreenents with any person or participant in a
joint venture with any private firm person or public agency to
formand participate in real estate investnent trusts and limted
liability partnerships, joint ventures, joint ownerships and
agreenents for the construction and operation of any project of
the authority with the conpact area.

(p) To construct, extend, inprove, nmaintain and
reconstruct, to cause to be constructed, extended, inproved,
mai nt ai ned and reconstructed, and to use and operate any and al
conponents of the project or any facility related to a project,
subj ect to the concurrence and approval of the affected public
agency, within the conpact area, necessary to the project and to
t he exercise of such powers, rights and privileges granted the
authority.

(gq) To incur or defray any designated portion of the
cost of any conponent of the project or any facility related to
the project acquired or constructed by any public agency.

(r) To lease, sell, nortgage, pledge, trade, exchange

or otherw se convey any or all property acquired by the authority
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under the provisions of this chapter to the enterprise, its
successors or assigns, and in connection therewith to pay the
costs of title search, perfection of title, title insurance and
recording fees as nay be required. The authority may provide in
t he instrunent conveying such property a provision that the
property shall revert to the authority if, as and when the
property is declared by the enterprise to be no | onger needed.
(s) To enter into an agreenent with the counties and

units of |ocal governnent adjoining the conpact area to pronote,

devel op, contract or operate projects which will contribute to the
econoni ¢ devel opnent of the area.

(t) To enter into contracts with any private firm
person or public agency including, but not limted to, in
furtherance of any of the purposes authorized by this chapter upon
such consideration as the authority and such person or public
agency may agree. Any such contract may extend over any period of
time, notwithstanding any rule of lawto the contrary, may be upon
such terns as the parties thereto shall agree, and may provide
that it shall continue in effect until bonds specified therein,
refundi ng bonds issued in lieu of such bonds, and all other
obligations specified therein are paid or term nated. Any such
contract shall be binding upon the parties thereto according to
its terns. Such contracts may include an agreenent to reinburse
the enterprise, its successors and assigns for any assistance
provi ded by the enterprise in the acquisition of real property for
the project or any facility related to the project.

(u) To establish and naintain reasonable rates and
charges for the use of any facility within the conpact area owned
or operated by or under the authority, or services provided by the
authority and fromtine to tinme to adjust such rates and to inpose
penalties for failure to pay such rates and charges when due.

(v) To adopt and enforce exclusively all necessary and

reasonabl e rules and regulations to carry out and effectuate the
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i npl enentation of this chapter, the purpose of the authority and
any project and any | and use plan classification adopted for the
conpact area, including but not limted to rules, regul ations,
zoning and restrictions concerning mning, construction,
excavation or any other activity the occurrence of which may
endanger the structure or operation of the authority or any

project. However, the exercise of this power shall not conflict

with the provisions of Article VII, subsection (2) of this

section.

(w) To plan, design, coordinate and inplenent neasures
and prograns to mtigate inpacts on the natural environnment caused
by a project or any facility related to a project.

(x) To develop plans for technology transfer activities
to ensure private sector conduits for exchange of information,
technol ogy and expertise related to a project to generate
opportunities for commercial devel opnent within the conpact area.

(y) To consult with the State Departnment of Education
and ot her public agencies for the purpose of inproving public
schools and curricula and training prograns within the conpact
ar ea.

(z) To consult with the State Board of Health and ot her
publ i c agencies for the purpose of inproving nedical centers,
hospitals and public health centers in order to provide
appropriate health care facilities within the conpact area.

(aa) To do any and all things necessary or proper for
t he acconplishment of the objectives of this chapter and to
exerci se any power usually possessed by private corporations
performng simlar functions which is not in conflict with the
constitutions and | aws of the respective states, including the
power to enploy professional and adm nistrative staff and
personnel and to retain |egal, engineering, fiscal, accounting and
ot her professional services; the power to purchase all kinds of

i nsurance, including without Iimtations, insurance against tort
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l[iability and agai nst risks of damage to property; and the power
to act as self-insurer with respect to any loss or liability.
Article VI1. Pronulgation of rules and regul ations. (1)
The authority may adopt and pronul gate all reasonable rules and
regul ati ons regardi ng the operation of the authority, its
projects, the conpact area, and the specifications and standards
relating to the construction, operation and mai nt enance of any
facility.
(2) The board shall have * * * jurisdiction for the
devel opnment of any |and use planning or the pronul gation of |and
use restrictions, regulations or zoning ordi nance whi ch shal

govern all land use within the conpact area. Any |land use rule,

pl an, requl ation or zoning ordi nance adopted by the board

affecting land within or adjoining any unit of |ocal governnent,

and within one-third (1/3) mle thereof, shall be consistent with

the |l and use plan of the unit of |local governnment and subject to

t he approval of the governing body of that unit of | ocal

gover nnent .

Article VII1l. Bonds of authority. (1) The authority is
enpowered and authorized, fromtine to tine, to issue bonds in
such principal anbunts as shall be necessary to provide sufficient
funds for achieving any of its corporate purposes, including
without Iimting the generality of the foregoing, the financing of
t he acquisition, construction, inprovenment of facilities or any
conbi nation thereof, the paynent of interest on bonds of the
authority, establishment of reserves to secure such bonds,
expenses incident to the issuance of such bonds, including bond
i nsurance and to the inplenentation of progranms or projects, and
any other capital expenditures but not operating costs of the
authority incident to or necessary or convenient to carry out its
cor porate purposes and powers.

(2) The authority may issue such types of bonds or notes, in

its discretion, subject only to any agreenent with the hol ders of
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parti cul ar bonds, including bonds as to which the principal and
interest are payable exclusively fromall or a portion of the
revenues derived fromone or nore facilities under the contracts
entered into by public agencies, and other persons, or any

conmbi nati on of any of the foregoing, or which may be secured by a
pl edge or any grant, subsidy or contribution fromany public
agency or other person, or a pledge of an inconme or revenues,
funds or nonies of the authority from any source whatsoever,
except that the authority may not issue bonds or notes that are
secured by ad val oremt axes.

(3) Bonds shall be authorized by a resolution or resol utions
of the board. Such bonds shall bear such date or dates, mature at
such time or tinmes (either serially, termor a conbination
thereof), bear interest at such rate or rates, be in such
denom nati on or denom nations, be in such registered form carry
such conversion or registration privileges, have such rank or
priority, be executed in such manner and by such officers, be
payabl e from sources other than ad val oremtaxes, in such nmedi um
of paynment at such place or places within or without the state,
provi ded that one (1) such place shall be within the state, be
subj ect to such ternms of redenption before maturity, all as nay be
provi ded by resolution or resolutions of the conpact.

(4) Any bonds of the authority may be sold at such price or
prices, at public or private sale, in such manner and at such
times as may be determined by the authority to be in the public
interest, and the authority may pay all expenses, prem uns, fees
and comm ssions which it nay deem necessary and advant ageous in
connection with the issuance and sal e thereof.

(5) Any pledge of earnings, revenues or other nonies made by
the authority shall be valid and binding fromthe tine the pl edge
is made and the earnings, revenues or other nonies so pledged and
thereafter received by the authority imedi ately shall be subject

to the lien of such pledge w thout any physical delivery thereof
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or further act. The lien of any such pledge shall be valid and
bi ndi ng as against all parties having clains of any kind in tort,
contract or otherw se against the authority regardl ess of whether
such parties have notice thereof. Neither the resolution nor any
ot her instrunent by which a pledge is created need be recorded.

(6) Neither the board nenbers nor any person executing the
bonds shall be personally |liable on the bonds or be subject to any
personal liability or accountability by reason of the issuance
t her eof .

(7) \Wenever any bonds shall have been signed by the
of ficers of the board designated by resolution of the authority to
sign the bonds who were in office at the tinme of such signing but
who nmay have ceased to be such officers prior to the sale and
delivery of such bonds, or who may not have been in office on the
date such bonds nmay bear, the manual or facsim|le signatures of
such of ficers upon such bonds and the coupons appertai ni ng
t hereto, shall nevertheless be valid and sufficient for al
pur poses and have the same effect as if the person so officially
executing such bonds had renmained in office until the delivery of
the sane to the purchaser or had been in office on the date such
bonds may bear.

(8) The bonds issued by the authority under authority of the
conpact shall be limted obligations of such conpact. The
principal, interest and redenption premium if any, shall be
payabl e solely out of the nonies to be derived by the conpact.
Revenue bonds and interest coupons issued under authority of this
chapter shall never constitute an indebtedness of the state or any
county or nunicipality within the neaning of any state
constitutional provision or statutory limtation and shall never
constitute nor give rise to a pecuniary liability of a county or
muni ci pality or the state, or a charge against its general credit
or taxing powers, and such fact shall be plainly stated on the

face of each bond.
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Article I X. Tenporary borrowing by authority. (1) Pending
t he i ssuance of revenue bonds by the authority, the board is
authorized to nake tenporary borrowi ngs not to exceed two (2)
years in anticipation of the issue of bonds in order to provide
funds in such amounts as may, fromtinme to tinme, be deened
advi sable prior to the issue of bonds. To provide for such
tenporary borrowi ngs, the authority may enter into any purchase,
| oan or credit agreenent, or agreenents or other agreenent or
agreenents with any banks or trust conpanies or other |ending
institutions, investnent banking firns or persons in the United
States having power to enter into the sane.

(2) Al tenporary borrow ngs made under this section shal
be evidenced by notes of the authority which shall be issued, from
time to time, for such amounts, in such formand in such
denom nations and subject to terns and conditions of sale and
i ssue, prepaynent or redenption and maturity, rate or rates of
interest and tinme of paynment of interest as the board shal
aut horize and direct. Such authorization and direction may
provi de for the subsequent issuance of replacenent notes to
refund, upon issuance thereof, such notes, and may specify such
other ternms and conditions with respect to the notes and
repl acenent notes thereby authorized for issuance as the board may
determ ne and direct.

Article X. Refunding bonds. The authority may issue
refundi ng bonds for the purpose of paying any of its bonds at or
prior to maturity or upon acceleration or redenption. Refunding
bonds may be issued at such tinme prior to the maturity or
redenption of the refunded bonds as the authority deens to be in
the public interest. The refunding bonds may be issued in
sufficient anounts to pay or provide the principal of the bonds
bei ng refunded, together with any redenption prem umthereof, any
i nterest accrued or to accrue to the date of payment of such

bonds, the expenses of issue of the refunding bonds, the expenses
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of redeem ng the bonds being refunded, and such reserves for debt
service or other capital or current expenses fromthe proceeds of
such refundi ng bonds as may be required by the resolution, trust
i ndenture or other security instrunents.

Article XI. General terns and conditions of bonds
of conpact. The authority shall have power in the issuance of its
bonds to:

(a) Covenant as to the use of any or all of its
property, real or personal.

(b) Redeemthe bonds, to covenant for their redenption
and to provide the terns and conditions thereof.

(c) Covenant to charge rates, fees and charges
sufficient to neet operating and mai ntenance expenses, renewal s
and repl acenents, principal and debt service on bonds, creation
and nmai nt enance of any reserves required by a bond resol ution,
trust indenture or other security instrunment and to provide for
any margins or coverages over and above debt service on the bonds
deened desirable for the marketability of the bonds.

(d) Covenant and prescribe as to events of default and
terms and conditions upon which any or all of its bonds shal
becone or may be declared due before maturity, as to the terns and
condi ti ons upon which such declaration and its consequences may be
wai ved and as to the consequences of default and the renedi es of
bondhol ders.

(e) Covenant as to the nortgage or pledge of or the
grant of a security interest in any real or personal property and
all or any part of the revenues fromany facilities or any
revenue- produci ng contract or contracts nade by the conpact with
any person to secure the paynent of bonds, subject to such
agreenents with the hol ders of bonds as may then exist.

(f) Covenant as to the custody, collection, securing,

i nvestnent and paynent of any revenue assets, nonies, funds or

property with respect to which the conpact may have any rights or
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i nterest.

(g) Covenant as to the purpose to which the proceeds
fromthe sale of any bonds then or thereafter to be i ssued may be
applied, and the pledge of such proceeds to secure the paynent of
t he bonds.

(h) Covenant as to the Iimtations on the issuance of
any additional bonds, the terns upon which additional bonds nay be
i ssued and secured, and the refunding of outstandi ng bonds.

(i) Covenant as to the rank or priority of any bonds
with respect to any lien or security.

(j) Covenant as to the procedure by which the terns of
any contract with or for the benefit of the hol ders of bonds may
be amended or abrogated, the anmount of bonds the hol ders of which
must consent thereto, and the manner in which such consent may be
gi ven.

(k) Covenant as to the custody of any of its properties
or investnments, the safekeeping thereof, the insurance to be
carried thereon, and the use and disposition of insurance
pr oceeds.

(I') Covenant as to the vesting in a trustee or
trustees, within or outside the state, of such properties, rights,
powers and duties in trust as the authority nay determ ne.

(m Covenant as to the appointing and providing for the
duties and obligations of a paying agent or paying agents or other
fiduciaries within or outside the state.

(n) Make all other covenants and to do any and all such
acts and things as may be necessary or convenient or desirable in
order to secure its bonds wi thout a pledge of ad val oremtaxes, or
in the absolute discretion of the authority tend to make the bonds
nor e mar ket abl e, notw t hstandi ng that such covenants, acts or
t hings may not be enunerated herein; it being the intention hereof
to give the authority power to do all things in the issuance of

bonds and in the provisions for security thereof which are not
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inconsistent with the Constitution of the state.

(o) Execute all instrunments necessary or convenient in
the exercise of the powers herein granted or in the perfornmance of
covenants or duties, which nay contain such covenants and
provi sions, as any purchaser of the bonds of the authority may
reasonably require.

Article XIl. Appointnment of trustee or receiver for
enforcenment or protection of rights of bondhol ders. The authority
may, in any authorizing resolution of the board of directors,
trust indenture or other security instrunent relating to its
bonds, provide for the appointnent of a trustee who shall have
such powers as are provided therein to represent the bondhol ders
of any issue of bonds in the enforcenent or protection of their
rights under any such resolution, trust indenture or security
instrument. The authority may al so provide in such resol ution,
trust indenture or other security instrunent that the trustee, or
if the trustee so appointed fails or declines to protect and
enforce such bondhol ders' rights then the percentage of
bondhol ders as shall be set forth in, and subject to the
provi sions of, such resolution, trust indenture or other security
instrunment, may petition the court of proper jurisdiction for the
appoi ntnent of a receiver of the facilities, the revenues of which
are pledged to the paynent of the principal of and interest on the
bonds held by such bondhol ders. Such receiver may exercise any
power as may be granted in any such resolution, trust indenture or
security instrunment to enter upon and take possession of, acquire,
construct or reconstruct, or operate and maintain such facilities,
fix, charge, collect, enforce and receive all revenues derived
fromsuch facilities, and performthe public duties and carry out
the contracts and obligations of the authority in the same manner
as the authority itself mght do, all under the direction of such
a proper court.

Article XIll. Exenption fromtaxation. (1) The exercise of

H B. No. 1100
00\ HRO3\ R775CS
PAGE 21



687
688
689
690
691
692
693
694
695
696
697
698
699
700
701
702
703
704
705
706
707
708
709
710
711
712
713
714
715
716
717
718
719

the powers granted by this chapter will be in all respects for the
benefit of the people of the states for their well-being and
prosperity and for the inprovenent of their social and econom c
conditions, and neither the conpact or authority shall be required
to pay any tax or assessnent on any property owned by the conpact
or the authority upon the incone therefrom

(2) Any bonds issued by the authority under the conpact,
their transfer and the incone therefromshall at all tinmes be free
fromtaxation by the state or any unit of |ocal governnent or
other instrunentality of the state, except for inheritance and
gi ft taxes.

Article XIV. Powers of counties, nmunicipalities or other
political subdivisions and agencies and instrunentalities thereof
as to assistance and cooperation with the conpact. For the
pur pose of attaining the objectives of this chapter, any county,
muni ci pality or other unit of |ocal governnment, public
corporation, agency or instrunentality of the state, a county or
muni ci pality or person may, upon ternms and with or w thout
consideration, as it may determ ne, do any or all of the
fol | ow ng:

(a) Lend, contribute or donate noney to the authority
or performservices for the benefit thereof;

(b) Donate, sell, convey, transfer, |ease, option or
grant upon such terns as the parties nay agree, wthout the
necessity of authorization at any election of qualified voters,
any property of any kind; and

(c) Do any and all things, whether or not specifically
authorized in this section, not otherw se prohibited by |aw, that
are necessary or convenient to aid and cooperate with any
authority in attaining the objectives of this chapter.

Article XV. Contracting for projects. Contracts for
acqui sition, purchase, construction or installation of a project

shall be effected in the manner prescribed by |law for public

H B. No. 1100
00\ HRO3\ R775CS
PAGE 22



720
721
722
723
724
725
726
727
728
729
730
731
732
733
734
735
736
737
738
739
740
741
742
743
744
745
746
747
748
749
750
751
752

contracts, except when:

(a) The authority finds and records such finding on its
m nut es, that because of availability or particular nature of a
project, it would not be in the public interest or would |ess
effectively achieve the purposes of this chapter to enter into
such contracts upon the basis of public bidding pursuant to
adverti sing;

(b) The industry concurs in such finding; and

(c) Such finding is approved by the board, public
bi ddi ng pursuant to adverti senent may be di spensed with and such
contracts may be entered into based upon negotiation; and provided
further, that the industry or enterprise locating within the
conpact area, at its option, may negotiate such contracts in the
name of the conpact or authority.

Article XVI. Contracts with public agencies. For the
purpose of aiding in the planning, design, undertaking and
carrying out of the project or any facility related to the
project, any public agency is authorized and enpowered upon such
terms, with or without consideration, as it nay determ ne:

(a) To enter into agreenents, which may extend over any
period, with the authority respecting action to be taken by such
public agency with respect to the acquisition, planning,
construction, inprovenent, operation, maintenance or funding of
the project or any such facility, and which agreenments may incl ude
(1) the appropriation or paynent of funds to the conpact or
authority or to a trustee in anounts which shall be sufficient to
enable the authority to defray any designated portion or
per cent age of the expenses of adm nistering, planning, designing,
constructing, acquiring, inmproving, operating and maintaining the
project or any facility related to the project, and (ii) the
furni shing of other assistance in connection with the project or
facility related to the project;

(b) To dedicate, sell, donate, convey or |ease any
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753 property or interest in property to the authority or grant

754 easenents, licenses or other rights or privileges therein to the
755 authority;

756 (c) To incur the expense of any public inprovenents
757 made or to be nmade by such public agency in exercising the powers
758 granted in this section;

759 (d) To lend, grant or contribute funds to the

760 authority;

761 (e) To cause public buildings and public facilities,
762 including parks, playgrounds, recreational areas, community

763 neeting facilities, water, sewer or drainage facilities, or any
764 other works which it is otherw se enpowered to undertake, to be
765 furnished to or with respect to the project or any such facility;
766 (f) To furnish, dedicate, close, vacate, pave, install,
767 upgrade or inprove highways, streets, roads, sidewal ks, airports,
768 railroads or ports with the approval of the proper state, federal
769 or local regulatory authority;

770 (g) To plan or replan, zone or rezone any parcel of
771 land within the public agency or make exceptions fromland use,
772 building and zoni ng regul ati ons; and

773 (h) To cause adm nistrative and other services to be
774 furnished to the authority, including services pertaining to the
775 acquisition of real property and the furnishing of relocation
776 assistance. Any contract between a public agency entered into
777 wth the authority pursuant to any of the powers granted by this
778 chapter shall be binding upon the public agency according to its
779 terns, and the public agency shall have the power to enter into
780 such contracts as in the discretion of the governing authorities
781 thereof, would be to the best interest of the people of the public
782 agency. |If at any tinme title to or possession of the project or
783 any such facility is held by any public body or governnental

784 agency other than the authority, including any agency or

785 instrunentality of the United States of Anmerica, the agreenents
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referred to in this section shall inure to the benefit of and may
be enforced by such public body or governnmental agency.

Article XVII. Establishnent of joint venture. The board is
enpowered to establish and create such nonprofit corporations,
joint ventures, limted liability conpanies as fromtine to tine
the board may deem necessary or desirable in the performance of
any acts or other things necessary to the exercise of the powers
provided in this chapter, and to delegate to such departnents,
boards or other agencies such adm nistrative duties and ot her
powers as the board deens necessary or desirable.

Article XVIIl1. Oamership and disposition of property.

The authority is authorized to acquire property, real, personal or
m xed, within or without its territorial limts, in fee sinple or
any | esser interest or estate, by purchase, gift, devise or |ease,
on such terns and conditions as the board may deem necessary or
desirable; to acquire mneral rights and | eases; to acquire title
to subnmerged | ands and riparian rights and easenents or
rights-of-way with or without restrictions within or without the
limts of the authority; to accept the dedication of streets and
ot her rights-of-way on such terns and conditions as the authority
may approve; to nmake purchase noney nortgages and deed trusts and
ot her fornms of encunbrance on any property acquired by the
authority and to purchase property subject to purchase noney

nort gages, or other encunbrances; and to nortgage, hold, nanage,
control, convey, |ease, sell, grant or otherw se dispose of the
sanme, and of any of the assets and properties of the authority,
with or without consideration.

Article XIX. Lease of facilities. Wenever deened necessary
or desirable by the authority, the authority may | ease as | essor
or |l essee to or fromany person, firm corporation, association or
body public or private, any projects of the type that the
authority is authorized to undertake and facilities or property of

any nature for the use of the authority and to carry out any of
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t he purposes of the conpact.

Article XX. Authority services authorized. (1) The
authority, in furtherance of its purposes and to facilitate or
provi de the necessary services for the devel opnment of the conpact
area is authorized by agreenent, ownership, contract, |ease, joint
venture or otherwise to do the followng within the conpact or
service area.

(a) Reclamation and drainage. To adopt a plan of
reclamati on, and own, acquire, construct, reconstruct, equip,
operate, maintain, extend and i nprove canals, ditches, drains,

di kes, |evees, punps, plants and punping systens and ot her works,
machi nery and pl ants.

(b) Water and sewer systens. To facilitate the
devel opment or own, acquire, construct, reconstruct, equip,
operate, maintain, extend and i nprove water systens and sewer
systens or conbi ned water and sewer systens; to cooperate with the
proper public agency to regulate the use of sewers and the supply
of water within the conpact area and cooperate with the proper
public agency in prohibiting or regulating the use and nai ntenance
of out houses, privies, septic tanks or other sanitary structures
or appliances within the conpact area; to coordinate with the
proper public agencies in prescribing nmethods of pretreatnent of
wastes not anenable to treatnent with donestic sewage before
accepting such wastes for treatnent and to refuse to accept such
wast es when not sufficiently pretreated as may be prescribed by
t he proper public agency; to sell or otherw se di spose of the
ef fluent, sludge or other by-products as a result of sewage
treatnment; and to construct and operate connecting, intercepting
or outlet sewers and sewer mains and pi pes and water nains,
conduits or pipelines in, along or under any street, alleys,
hi ghways or ot her public places or ways within the conpact
services area, when deened necessary or desirable by the authority

and the proper public agency in acconplishing the purposes of this
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chapter.

(c) Waste collection and disposal. To own, acquire,
construct, reconstruct, equip, operate, maintain, extend and
i nprove a waste collection and di sposal system and to sell or
ot herwi se di spose of any effluent, residue or other by-products of
such systens, provided that such actions conply with existing
state and federal |aws and regul ati ons.

(d) Recreation facilities. To provide, acquire,
construct, equip, operate, naintain, if necessary, extend and
i mprove parks, playgrounds, picnic grounds, golf courses,
auditoriunms, libraries, recreational centers, convention halls and
facilities, and cultural, recreational and other appropriate
proj ects.

(e) Parking facilities. To own, acquire, construct,
reconstruct, equip, operate, maintain, extend and inprove parking
facilities, to install or cause to be installed parking neters at
or near the curbs of streets, roads and other public ways within
t he conpact area, and to adopt such regul ati ons and i npose such
charges in connection with any parking facilities as the board may
deem necessary or desirable.

(f) Fire protection. To provide for or own, acquire,
construct, reconstruct, equip, maintain, operate, extend and
improve fire control facilities for the conpact, including fire
stations, water mains and plugs, fire trucks and other vehicles
and equi prent, and to undertake such works and construct such
facilities as may be determ ned necessary by the board to carry
out a programof fire prevention and fire control within the
conpact or service area.

(g) Conservation areas and sanctuaries. To designate,
set aside and naintain | ands and areas within the conpact area as
conservation areas; to pronulgate and enforce rules and
regul ations with respect thereto and to protect and preserve the

nat ural beauty thereof.
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(2) The authority may contract with a county or a unit of

| ocal governnent | ocated within such county for any services

aut hori zed by this section when doing so would result in | ower or

conparabl e costs to the authority.

Article XXI. Pursuit of em nent domain. The authority shal
not have the power to exercise em nent domain. The authority
shal |l have the authority to request and pursue em nent domain
through the state or a unit of |ocal governnent for the particul ar
pur pose of the acquisition of property designated by plan to
sufficiently accomopdate the | ocation of the specific facilities
and utilities, and such requirenments related directly thereto
pursuant to the provisions of applicable state |aw. However,
before the exercise of this power, the board shall enter on its
m nutes the determ nation of the need to pursue the power of
em nent domain through the state or unit of |ocal governnent for
the acquisition of a part of the acreage involved, not to exceed
ten percent (10% of the acreage involved, and the board shall so
specify in its mnutes.

Article XXI'l1. Short termborrowi ngs. The authority at any
time may obtain | oans, in such anbunt and on such terns and
conditions as the board may approve, for the purpose of paying any
of the expenses of the authority or any costs incurred or that may
be incurred in connection with any of the projects of the
authority, which |loans shall have a term not exceeding two (2)
years fromthe date of issuance thereof, and may be renewabl e for
alike termor terns, and may be payable from and secured by a
pl edge of such funds, revenues and assessnents, other than a |evy
of ad val oremtaxes, as the board nay determ ne.

Article XXII'I. Cooperation agreenents with the state,
counties and nmunicipalities. (1) The states of M ssissippi and
Tennessee and the counties, nunicipalities and other political
subdi vi sions and public bodi es and agenci es thereof, or any of

t hem whether now existing or hereafter created, are authorized to
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aid and cooperate with the conpact in carrying out any of the

pur poses and projects of the authority to enter into cooperation
agreenents with the authority, to provide in any such cooperation
agreenent for the making of loans, gifts, grants or contributions
to the authority and the granting and conveyance to the authority
of real or personal property of any kind or nature, or any
interest therein, for the carrying out of the purposes and
projects of the authority, to covenant in any such cooperation
agreenent to pay all or any part of the costs of acquisition,
construction, reconstruction, extension, inprovenment, operation
and mai nt enance of any of the projects of the authority, and to
pay all or any part of the principal and interest on any bonds of
the authority and all or any part of the deposits required to be
made into any reserve, renewal and replacenent or other funds
created and established by the indenture, resolution, deed of
trust or other instrunent securing such bonds.

(2) The authority is enpowered to enter into a joint venture
devel opnent agreenent or other agreenent to provide services,
facilities or to invest such available funds of the authority in a
project which contributes to the economic growth and devel opnent
of Fayette County, Tennessee, or Marshall County, M ssissippi, as
may be determ ned by the board.

Article XXIV. Confidentiality of client information
concerni ng devel opment projects. (1) Any records of the
authority which contain client information concerning devel opnent
projects shall be exenpt fromthe provisions of the M ssissipp
Public Records Act of 1983 or the applicable provision in
Tennessee |aw for a period of two (2) years after receipt of the
informati on by the conpact.

(2) Confidential client information in public records held
by the authority shall be exenpt fromthe provisions of the
M ssi ssi ppi Public Records Act of 1983 or the applicable provision

in Tennessee | aw during the period of review and negotiation on a
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proj ect proposal and for a period of ninety (90) days after
approval , disapproval or abandonnent of the proposal.

Article XXV. Interstate and federal cooperation. The
authority is authorized to cooperate and coordinate with econom c
devel opnent conm ssions, travel, and other simlar conm ssions and
boards, or other simlar agencies of other states, the federal
governnment, and with county, municipal, and regional economc
devel opnent, travel, and other sim/lar comm ssions or boards, or
ot her agencies thereof, for the purposes of securing econonc
devel opnent within the states of M ssissippi and Tennessee, and to
acconplish this purpose.

Article XXVI. Publicity and advertising. It shall be the
duty of the authority to prepare and execute a program of
publicity and advertising that will bring into favorable notice
the industrial, comercial, recreational, educational and soci al
advant ages, opportunities, possibilities, resources and facilities
of the compact, and in the preparation and execution of such
program the conpact nay use any funds which nay be appropriated or
ot herwi se made avai l abl e.

Article XXVII. Sale, |ease or other disposal of enterprises.

When aut hori zed by the board, the authority is enpowered, inits
di scretion, to sell, |ease or otherw se di spose of any industri al
enterprise or other enterprises of the authority, in whole or in
part, on such terns and conditions and with such saf eguards as
will best pronote and protect the public interest. Further, the
authority is authorized, acting with the approval of the general
manager by and through the board, to transfer title or possession
to such industry or to any property utilized therein, by warranty
deed, lease, bill of sale, contract or other customary business
instrunment, in the same manner and to the sane extent that any
private corporation, association or person may contract, with
reference to such property of a simlar nature. Such disposition

shall not be made except by the affirmative vote of at |east

H B. No. 1100
00\ HRO3\ R775CS
PAGE 30



984
985
986
987
988
989
990
991
992
993
994
995
996
997
998
999
1000
1001
1002
1003
1004
1005
1006
1007
1008
1009
1010
1011
1012
1013
1014
1015
1016

two-thirds (2/3) of the board, and all votes shall be of record.
Al'l income fromany | ease or contract for the operation or from
the disposition of an industrial enterprise may be used by the
authority for any authorized purpose, except that if bonds have
been issued for the enterprise, the proceeds shall be paid into

t he bond sinking funds provided for any bonds issued for the
retirement of such bonds if any are outstanding for the sale year
and the interest thereon. Such incone or proceeds related to a
bond i ssue shall not be used by the authority for any other

pur pose except as to disposition of surplus inconme authorized
above, and shall be subject to all of the provisions regarding the
si nki ng fund.

Article XXVIIl. Requirenents respecting | ease of projects.
Before the | easing of any project, enterprise or facilities for
whi ch bonds have been issued, the board nust determ ne and find
the follow ng: the anpbunt necessary in each year to pay the
principal of and the interest on the bonds proposed to be issued
to finance such project; the anobunt necessary to be paid each year
into any reserve funds, which anbunts may include deposits in
escrow or reserve anounts as advance suns for the paynent of
i nsurance, which the board nay deemit advisable to establish in
connection with the retirenment of the proposed bonds and the
mai nt enance of the project; and, unless the terns under which the
project is to be | eased provide that the | essee shall maintain the
project and carry all proper insurance with respect thereto, the
estimated cost of mmintaining the project in good repair and
keeping it properly insured. The determ nations and findi ngs of
the board required to be made in the preceding sentence shall be
set forth in the proceedi ngs under which the proposed bonds are to
be issued; and before the issuance of such bonds, the authority
shall |ease the project to a | essee under an agreenent conditioned
upon conpletion of the project and providing for paynent to the

authority of such rentals as, upon the basis of such
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determ nations and findings, will be sufficient (a) to pay the
princi pal of and interest on the bonds issued to finance the
project, (b) to build up and naintain any reserve deened by the
board to be advisable in connection therewith, and (c) unless the
agreenent of | ease obligated the | essee to pay for the maintenance
and i nsurance of the project, to pay the cost of nmintaining the
project in good repair and keeping it properly insured. Such
| ease shall be made upon such other terns and conditions and for
the tinme which may be determ ned by the authority and nmay contain
provi sions authorizing the purchase of the entire project or any
portion thereof by the industry or its assignee after all bonds
i ssued t hereunder have been paid in full, for such consideration
and upon such ternms and conditions as the authority may determ ne.

Article XXIX. Plans for industrial plant training and
recruitnment. The authority is authorized and enpowered to
formul ate plans for industrial plant training, workplace skills or
ot her educational activities to aid in recruitnment for new and
expanded industries, or both, and to enter into agreenments for
such training with a college, university or training institution
in either or both nenber states.

Article XXX. Lease/sal e agreenents between conpact
and industries. Any agreenent nade under this chapter nay provide
that the project will be owned by the authority, and | eased to the
i ndustry; may provide the industry with an option to purchase the
proj ect upon such ternms and conditions as the board and the
i ndustry shall agree upon, at a price which represents the fair
mar ket value at the time of purchase or nmay provide that the
proj ect shall becone the property of the industry upon the
acqui sition thereof. Any such agreenent may al so, but is not
required to, include a guaranty agreenment whereby a corporation,
foreign or donestic, other than the industry guarantees in whole
or in part the obligations of the industry under the | ease or sale

upon such terms and conditions as the board nmay deem appropri ate.
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Article XXXI. Nothing in this section shall be construed so
as to conflict with or nodify any existing statute, or to limt
the powers of any party state, or to repeal or prevent
| egislation, or to authorize or permt curtailnment or dimnution
of any ot her econom c devel opnent project, or to affect any
exi sting or future cooperative arrangenent or relationship between
any federal agency and a party state. The authority conferred by
this conpact shall not be construed as an exenption fromthe

provi si ons of Tennessee Code Annotated, Title 65, or fromthe

provi sions of Section 77-3-1 et seq., Mssissippi Code of 1972, as

to the requirenments for obtaining a certificate of public
conveni ence and necessity, the jurisdiction of the Tennessee

Requl atory Authority or the jurisdiction of the M ssissippi Public

Service Comm ssion to regulate rates or any other provisions of

the laws of either state. Furthernore, nothing in this conpact
shal |l be construed to deprive, prevent, or hinder a regul ated
public utility fromexclusively providing its services in those
portions of the conpact area that are now or hereafter included
within a certificate of public convenience and necessity issued to

the public utility by the Tennessee Requlatory Authority, the

M ssi ssi ppi Public Service Comm ssion or other appropriate

regul atory agency. The authority conferred by this conpact shal

not be construed as a grant of authority to provide cable

tel evision, video transni ssion, video progranmn ng Services or

other simlar service, and this conpact shall be subject to al

federal, state and local |aws, ordi nances, rules and requl ati ons

governi ng such services.

Article XXXI'l. This conpact shall continue in force and
remai n bi ndi ng upon each party state until the Governor, with the
consent of the Legislature, of each or either state takes action
to withdraw therefrom provided that such w thdrawal shall not
beconme effective until six (6) nonths after the date of the action

taken. Notice of such action shall be given by the Secretary of
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1083 State of the party state which takes such action.
1084 SECTION 2. This act shall take effect and be in force from

1085 and after its passage.
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