M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2000

By: Stevens To: I nsurance

HOUSE BI LL NO. 1058

1 AN ACT TO AMEND SECTI ON 83-2-19, M SSI SSI PPl CODE OF 1972, TO
2 REMOVE THE DUTY OF THE COW SSI ONER OF | NSURANCE TO COVPI LE AND
3 PUBLI SH CERTAI N LOSS EXPERI ENCE DATA REPCORTS SUBM TTED BY

4 | NSURERS; AND FOR RELATED PURPGCSES.

5 BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI :
6 SECTION 1. Section 83-2-19, M ssissippi Code of 1972, is

7 anmended as foll ows:

8 83-2-19. (1) The conm ssioner shall require each insurer

9 licensed to wite property or casualty insurance in this state to
10 record and report its | oss and expense experience and ot her data
11 and to submt a report, on a formfurnished by the comm ssi oner,
12 showing its direct witings in this state and the United States,
13 unless an insurer, for good causes submtted in witing to the

14 conmm ssioner and approved by the conmm ssioner, shall be exenpted
15 for any given year.

16 (2) Such report required by subsection (1) of this section
17 shall include, but not be limted to, the follow ng types of

18 insurance witten by such insurer:

19 (a) Mdtor vehicle bodily injury liability insurance;
20 (b) Products liability insurance;
21 (c) Medical mal practice insurance;
22 (d) Attorneys' nal practice insurance;
23 (e) Architects and engineers mal practice insurance;
24 (f) Motor vehicle property liability insurance;
25 (g) Mtor vehicle nedical paynent insurance;
26 (h) Uninsured notorist insurance; and
27 (1) Underinsured notorist insurance.
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(3) Such report shall include the followi ng data by the type
of insurance for the previous year ending on Decenber 31:
(a) Direct premuns witten;
(b) Direct prem uns earned;
(c) Net investnent income, including net realized

capital gains and | osses, using appropriate estimtes where

necessary;
(d) Incurred clains, devel oped as the sum of the
fol | ow ng:
(i) Dollar amount of clainms closed with paynent;
pl us

(i1i) Reserves for reported clains at the end of
the current year; mnus
(ti1) Reserves for reported clains at the end of
t he previous year; plus
(iv) Reserves for incurred but not reported clains
at the end of the current year; m nus
(v) Reserves for incurred but not reported clains
at the end of the previous year; plus
(vi) Reserves for |oss adjustnment expense at the
end of the current year; m nus
(vii) Reserves for |oss adjustnent expense at the
end of the previous year;
(e) Actual incurred expenses allocated separately to
| oss adj ustnent, conmm ssions, other acquisition costs,
advertising, general office expenses, taxes, |licenses and fees,
and all other expenses;
(f) Net underwriting gain or |oss;
(g) Net operation gain or |oss, including net
i nvest ment i ncone;
(h) The nunber and dollar anmount of clainms closed with
paynent, by year incurred, and the anount reserved for them

(1) The nunber of clainms closed without paynent and the
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dol | ar amount reserved for those clains; and
(j) Any other information requested by the
conmi ssi oner .

(4) The first year only in which the insurer is required to
file this supplenmental report, the data required by subsection
(3)(a) through (g) of this section shall include the previous
cal endar year.

* %

(5) An insurer shall not be required to record or report its
experience on a classification basis inconsistent with its own
rating system provided, however, that for Wrkers' Conpensation
| nsurance, all insurers shall use the classification system
rates, rules, forns and statistical plan of the rate service
or gani zati on desi gnated by the comm ssi oner.

SECTION 2. This act shall take effect and be in force from
and after July 1, 2000.
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