M SSI SSI PPl LEG SLATURE REGULAR SESSI ON 2000
By: Mayo To: Ways and Means

HOUSE BI LL NO. 949

1 AN ACT TO AUTHORI ZE THE BOARD OF SUPERVI SORS OF A COUNTY AND
2 THE GOVERNI NG AUTHORI TY OF A MUNI Cl PALI TY TO EXEMPT FROM AD

3  VALOREM TAXATI ON ANY STRUCTURE OR | MPROVEMENT BY A BUSI NESS

4 ENTERPRI SE OR | NDUSTRY WHI CH QUALI FI ES UNDER CRI TERI A ESTABLI SHED
5 JO NTLY BY THE DEPARTMENT OF ECONOM C AND COVMUNI TY DEVELOPMENT

6 AND THE APPLI CABLE BOARD OR GOVERNI NG AUTHORI TY; TO PROVI DE THAT
7 THE LENGTH OF THE EXEMPTI ON SHALL NOT EXCEED Fl VE YEARS; TO

8 PROVI DE THAT THE GRANTI NG OF ANY | NDI VI DUAL EXEMPTI ON SHALL BE BY
9 OFFICIAL ACTION OF THE BOARD OR GOVERNI NG AUTHORI TY; AND FOR

10 RELATED PURPGCSES.

11 BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI
12 SECTION 1. (1) The board of supervisors of any county and
13 the governing authority of any municipality may exenpt from ad

14 valoremtaxation, except ad val oremtaxes for school district

15 purposes, the follow ng property, located in the respective county
16 or nunicipality: the construction of a building or structure, or
17 any inprovenment to an existing structure or building, by a person
18 or entity engaged in a business enterprise or industry which

19 qualifies under criteria established jointly by the Departnent of
20 Economic and Conmunity Devel opment and the board or governing
21 authority, as the case may be. The true value of the | and upon
22 which the structure, building or inprovenent is |ocated shall not
23 be exenpt under this section, nor shall any structure or building
24 that is used as a single-famly dwelling be exenpt under this
25 section.
26 (2) The exenption granted under this section may be a ful
27 or total ad valoremexenption fromtaxation; or it may be a
28 limted or partial exenption that exenpts the property fromany ad
29 valoremtaxation over the |evel of taxation that such property is
30 subject to on July 1, 2000. Any request for an exenption under
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this section nmust be nade in witing on an application form
prescri bed by the county or governing authority, providing full

i nformati on about the property for which the exenption is
requested, including the true value of the |and involved; however,
the true value of the |Iand upon which the structure will be placed
or the inprovenent will be nade shall not be exenpt under this
section. The exenption shall comrence upon conpletion of the
structure or inprovenment, or on January 1 of the year follow ng
such conpletion, and it shall last for a period of time not to
exceed five (5) years. The granting of each individual exenption
under this section shall be recorded in the official mnutes of
the board or the governing authority, as the case may be.

(3) Any exenption granted under this section shall be in
addition to all other exenptions heretofore granted by the | aws of
the State of M ssissippi.

SECTION 2. Section 1 of this act shall be codified as a
separate code section in Chapter 31, Title 27, M ssissippi Code of
1972.

SECTION 3. Nothing in this act shall affect or defeat any
claim assessnent, appeal, suit, right or cause of action for
t axes due or accrued under the ad val oremtax | aws before January
1, 2001, whether such clains, assessnents, appeals, suits or
actions have been begun before January 1, 2001, or are begun
thereafter; and the provisions of the ad valoremtax |laws are
expressly continued in full force, effect and operation for the
pur pose of the assessnent, collection and enrollment of liens for
any taxes due or accrued and the execution of any warrant under
such | aws before January 1, 2001, and for the inposition of any
penalties, forfeitures or clainms for failure to conply with such
| aws.

SECTION 4. This act shall take effect and be in force from

and after January 1, 2001.
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