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St evens To: | nsur ance

HOUSE BI LL NO. 889
(As Passed t he House)

AN ACT TO AMEND SECTI ON 83-3-121, M SSI SSI PPI CODE OF 1972,
TO ALLOW | NSURANCE AGENTS TO FI NANCE CERTAI N | NSURANCE PREM UMS
AND FOR RELATED PURPGCSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI :

SECTION 1. Section 83-3-121, M ssissippi Code of 1972, is
amended fol |l ows:

83-3-121. No insurance conpany, or enployee thereof, and no
broker or agent shall know ngly charge, denmand, or receive a
prem um for any policy of insurance except in accordance with the
applicable filing approved in the manner herein provided. No such
i nsurer or enployee or agent thereof shall pay, allow, or give, or
offer to pay, allow, or give, directly or indirectly, as an
i nducenent to insurance or after insurance has been affected, any
rebate, discount, abatenent, credit, or reduction of the prem um
named in a policy of insurance, or any special favor or advantage
in the dividends or other benefits to accrue thereon, or any
val uabl e consi deration or inducenment whatever, not specified in
the policy of insurance. No insured naned in a policy of
i nsurance nor any enpl oyee of such insured shall know ngly receive
or accept, directly or indirectly, any such rebate, discount,
abat enent, or reduction of premium or any special favor or
advant age or val uabl e consideration or inducenent. Nothing herein
cont ai ned shall be construed as prohibiting the paynent of
commi ssions or other conpensation to duly licensed agents, nor as
prohi biting any participating insurer fromdistributing to its

pol i cyhol ders divi dends, savings, or the unused or unabsorbed
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portion of prem uns or prem um deposits nor as prohibiting any

duly licensed agent from advanci ng an insurance premium for the

insured with or without interest thereon subject to the rules and

requl ations of the M ssissippi Departnment of |nsurance.

SECTION 2. This act shall take effect and be in force from
and after July 1, 2000.
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