M SSI SSI PPl LEQ SLATURE REGULAR SESSI ON 2000

By: Smith (59th), Eaton, Livingston, Malone, T10: Ways and Means
Martinson, More (60th), Roberson, Rogers,
Weat her sby

HOUSE BILL NO. 794

1 AN ACT TO AMEND SECTI ON 2, CHAPTER 447, LAWS OF 1999, TO

2 REVI SE THE DESCRI PTI ON OF THE PRQIECT CONTAI NED I N SUCH LAW I N

3 ORDER TO AUTHORI ZE THE CONSTRUCTI ON OF TWD ADDI TI ONAL LANES FOR

4 TRAFFI C ACROCSS THE ROSS BARNETT RESERVO R DAM I N HI NDS, MADI SON

5 AND RANKI N COUNTI ES ADJACENT TO SPI LLWAY ROAD; TO AMEND SECTI ON 3,

6 CHAPTER 447, LAWS OF 1999, TO | NCREASE THE AMOUNT OF STATE GENERAL

7  OBLI GATI ON BONDS AUTHORI ZED TO BE | SSUED I N SUCH LAW FROM

8 $3,500, 000. 00 TO $4, 950, 000. 00; AND FOR RELATED PURPOSES.

9 BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF M SSI SSI PPI :
10 SECTION 1. Section 2, Chapter 447, Laws of 1999, is anended
11 as follows:

12 Section 2. A special fund, to be designated the "1999

13 Spillway Road I nprovenent Fund,"” is created within the State

14 Treasury. The fund shall be maintained by the State Treasurer as
15 a separate and special fund, separate and apart fromthe Ceneral
16 Fund of the state, and investnent earnings on anounts in the fund
17 shall be deposited into such fund. The expenditure of nonies

18 deposited into the fund shall be under the direction of the

19 Departnent of Finance and Adm nistration, and such funds shall be
20 paid by the State Treasurer upon warrants issued by the Departnent
21 of Finance and Adm nistration. Mnies deposited into such fund
22 shall be disbursed to the Pearl River Valley Water Supply D strict
23 to pay the cost of constructing two (2) additional |anes for

24 traffic across the Ross Barnett Reservoir Damin Hi nds, Madison
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and Rankin Counties adjacent to Spillway Road; to pay the cost of

pl anni ng such project; to pay the cost of necessary signaling

devices; to pay the cost of lighting; and to pay any ot her

necessary costs of such project.

SECTION 2. Section 3, Chapter 447, Laws of 1999, is anended
as foll ows:

Section 3. (1) Upon recommendation of the Board of
Directors of the Pearl River Valley Water Supply District, the
Depart ment of Finance and Administration, at one tine or fromtine
to time, may declare by resolution the necessity for issuance of
general obligation bonds of the State of M ssissippi to provide
funds for all costs incurred or to be incurred for the purposes
described in Section 2 of this act. Upon the adoption of a
resolution by the Departnent of Finance and Admi nistration
declaring the necessity for the issuance of any part or all of the
general obligation bonds authorized by this section, the
Department of Finance and Adm nistration shall deliver a certified
copy of its resolution or resolutions to the State Bond
Comm ssion. Upon receipt of such resolution the conm ssion, in
its discretion, nmay act as the issuing agent, prescribe the form
of the bonds, advertise for and accept bids, issue and sell the
bonds so authorized to be sold, and do any and all other things
necessary and advi sable in connection with the issuance and sal e
of such bonds. The ampount of bonds issued under this act shal

not exceed Four MIlion Nine Hundred Fifty Thousand Doll ars

($4, 950, 000. 00) .

(2) Any investnent earnings on amobunts deposited into the
1999 Spillway Road | nprovenent Fund created in Section 2 of this
act shall be used to pay debt service on bonds issued under this
act, in accordance with the proceedi ngs authorizing i ssuance of

such bonds.
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(3) Upon the conpletion or abandonnment of the projects
described in Section 2 of this act, as evidenced by a resol ution
adopted by the Departnent of Finance and Admi nistration certifying
that all such projects have been conpl eted or abandoned, the
bal ance, if any, remaining in the 1999 Spillway Road | nprovenent
Fund shall be pronptly applied to pay debt service on bonds issued
under this act, in accordance with the proceedi ngs authorizing the
i ssuance of such bonds.

SECTION 3. This act shall take effect and be in force from

and after its passage.
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