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Moore (60t h) To: Ways and Means

HOUSE BI LL NO. 468

AN ACT TO AMEND SECTI ON 27-7-18, M SSI SSI PPI CODE OF 1972, TO
PROVI DE THAT PREM UMS PAI D BY AN | NDI VI DUAL FOR DI SABI LI TY | NCOVE
I NSURANCE COVERI NG THE | NDI VI DUAL OR | NDI VI DUAL' S SPOUSE, OR BOTH
SHALL BE ALLONED AS AN ADJUSTMENT TO GROSS | NCOVE FOR STATE | NCOVE
TAX PURPCSES; AND FOR RELATED PURPOSES.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF M SSI SSI PPI

SECTION 1. Section 27-7-18, M ssissippi Code of 1972, is
amended as foll ows:

27-7-18. (1) Alinony paynents. |In the case of a person
described in Section 27-7-15(2)(e), there shall be allowed as a
deduction fromgross incone anobunts paid as periodic paynents to
the extent of such anmobunts as are includible in the gross incone
of the spouse as provided in Section 27-7-15(2)(e), paynent of
which is made within the person's taxable year

(2) Unreinbursed noving expenses incurred after Decenber 31
1994, are deductible as an adjustnent to gross incone in
accordance with provisions of the United States Internal Revenue
Code, and rules, regulations and revenue procedures thereunder
relating to noving expenses, not in direct conflict with the
provi sions of the M ssissippi |Incone Tax Law.

(3) Anmounts paid after Decenber 31, 1998, by a self-enpl oyed

i ndi vidual for insurance which constitute nedical care for the
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t axpayer, his spouse and dependents, are deductible as an

adj ustnment to gross inconme in accordance with provisions of the
United States Internal Revenue Code, and rules, regulations and
revenue procedures thereunder relating to such paynents, not in
direct conflict with the provisions of the M ssissippi |Incone Tax
Law.

(4) Disability incone insurance prem uns. Anmpunts paid

after Decenber 31, 1999, by an individual as prem uns for

disability incone insurance covering the individual or the

i ndi vidual's spouse, or both, are deductible as an adjustnent to

gross incone if those anpbunts are not already excluded from gross

i ncone because they are covered under a cafeteria plan as defined

in the United States Internal Revenue Code and rules, requl ations

and procedures thereunder. For the purposes of this subsection

(4) "disability incone insurance" neans a policy contract that

pays a benefit for disability, as defined in the policy contract,

due to accident or sickness.

SECTION 2. Nothing in this act shall affect or defeat any
claim assessnent, appeal, suit, right or cause of action for
t axes due or accrued under the inconme tax |aws before the date on
which this act becones effective, whether such clains,
assessnents, appeals, suits or actions have been begun before the
date on which this act becones effective or are begun thereafter;
and the provisions of the incone tax |aws are expressly continued
in full force, effect and operation for the purpose of the
assessnment, collection and enrollnment of liens for any taxes due
or accrued and the execution of any warrant under such | aws before
the date on which this act becones effective, and for the
i nposition of any penalties, forfeitures or clains for failure to
conply with such | aws.

SECTION 3. This act shall take effect and be in force from
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54 and after January 1, 2000.
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