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	 Sixteen Section Principal Funds; authorize school districts under financial hardship to borrow from.
	 AN ACT TO AUTHORIZE THE SCHOOL BOARD OF A LOCAL SCHOOL DISTRICT IN AN EXTREME EMERGENCY FINANCIAL SITUATION TO REQUEST AUTHORITY FROM THE STATE BOARD OF EDUCATION TO BORROW FROM THE DISTRICT'S SIXTEENTH SECTION PRINCIPAL FUND IN THE 2010, 2011 AND 2012 FISCAL YEARS; TO REQUIRE THE STATE BOARD OF EDUCATION TO ADOPT RULES AND REGULATIONS GOVERNING THE BORROWING OF SIXTEENTH SECTION PRINCIPAL FUNDS BY SCHOOL BOARDS, AND TO PRESCRIBE CERTAIN MATTERS THAT MUST BE ADDRESSED IN THE RULES AND REGULATIONS; TO AMEND SECTION 29-3-113, MISSISSIPPI CODE OF 1972, IN CONFORMITY TO THE PROVISIONS OF THIS ACT; AND FOR RELATED PURPOSES.
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